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ABSTRAK

EGI IRAWAN, 20220510015, Dosen Pembimbing I Dr. Dadang
Suhardi, S.E., M.M., 41038111400, dosen pembimbing II Yasir Maulana, S.E.,
M.S.M., 410109810237 “Pengaruh Kinerja Keuangan, Kebijakan Dividen,
Struktur Modal Dan Ukuran Perusahaan Terhadap Harga Saham (studi pada
sub-sektor perusahaan perbankan yang terdaftar di Bursa Efek Indonesia
Periode 2021-2025)” Skripsi Progtam studi manajemen, Fakultas Ekonomi
dan Bisnis Universitas Kuningan, 2026.

Penelitian ini bertujuan untuk menganalisis pengaruh kinerja keuangan,
kebijakan dividen, struktur modal, dan ukuran perusahaan terhadap harga saham,
baik secara parsial maupun simultan. Penelitian ini dilatarbelakangi oleh fenomena
penurunan rata-rata harga saham perusahaan perbankan selama periode 2021-2025,
ketika Indeks Harga Saham Gabungan (IHSG) menunjukkan tren yang relatif
positif. Penelitian ini menggunakan pendekatan kuantitatif dengan data sekunder
yang diperoleh dari laporan keuangan tahunan dan data harga saham perusahaan.
Populasi penelitian mencakup perusahaan sub-sektor perbankan yang terdaftar di
Bursa Efek Indonesia. Berdasarkan teknik purposive sampling, diperoleh 18
perusahaan sebagai sampel penelitian dengan total 90 observasi selama lima tahun.
Analisis data dilakukan menggunakan regresi data panel dengan bantuan perangkat
lunak EViews 13. Variabel penelitian meliputi Return on Assets (ROA), Net Interest
Margin (NIM), Loan to Deposit Ratio (LDR), Current Ratio (CR), Debt to Asset
Ratio (DAR), Dividend Payout Ratio (DPR), Debt to Equity Ratio (DER), dan
ukuran perusahaan yang diukur menggunakan logaritma natural total aset. Hasil
penelitian menunjukkan bahwa secara parsial ROA berpengaruh positif dan
signifikan terhadap harga saham, sedangkan NIM, LDR, CR, DAR, DPR, dan DER
tidak berpengaruh signifikan terhadap harga saham. Ukuran perusahaan
berpengaruh positif dan signifikan terhadap harga saham. Secara simultan, seluruh
variabel independen berpengaruh signifikan terhadap harga saham. Nilai Adjusted
R-squared sebesar 28,55% menunjukkan bahwa variabel independen dalam model
mampu menjelaskan variasi harga saham sebesar 28,55%, sedangkan sisanya
sebesar 71,45% dijelaskan oleh faktor lain di luar model penelitian.

Kata kunci: Harga Saham, Kinerja Keuangan, Kebijakan Dividen, Struktur Modal,
Ukuran Perusahaan, Perbankan.



ABSTRACT

EGI IRAWAN, 20220510015, Supervisor I Dr. Dadang Suhardi, S.E.,
M.M., 41038111400, Supervisor Il Yasir Maulana, S.E., M.S.M., 410109810237
'" The Influence of Financial Performance, Dividend Policy, Capital Structure,
and Firm Size on Stock Price (A Study of the Banking Sub-sector Listed on the
Indonesia Stock Exchange, 2021-2025 Period)” Thesis, Management Study
Program, Faculty of Economics and Business, Kuningan University, 2026.

This study aims to analyze the effect of financial performance, dividend
policy, capital structure, and firm size on stock prices, both partially and
simultaneously. This research is motivated by the phenomenon of declining average
stock prices of banking companies during the 2021-2025 period, while the Jakarta
Composite Index (JCI) showed a relatively positive trend. This study employs a
quantitative approach using secondary data obtained from annual financial
statements and company stock price data. The research population comprises
banking sub-sector companies listed on the Indonesia Stock Exchange. Based on
the purposive sampling technique, 18 companies were selected as the research
sample, resulting in a total of 90 observations over five years. Data analysis was
conducted using panel data regression with the assistance of EViews 13 software.
The research variables include Return on Assets (ROA), Net Interest Margin (NIM),
Loan to Deposit Ratio (LDR), Current Ratio (CR), Debt to Asset Ratio (DAR),
Dividend Payout Ratio (DPR), Debt to Equity Ratio (DER), and firm size, measured
using the natural logarithm of total assets. The results show that, partially, ROA
has a positive and significant effect on stock prices, while NIM, LDR, CR, DAR,
DPR, and DER have no significant effect on stock prices. Firm size has a positive
and significant effect on stock prices. Simultaneously, all independent variables
have a significant effect on stock prices. The Adjusted R-squared value of 28.55%
indicates that the independent variables in the model explain 28.55% of the
variation in stock prices, while the remaining 71.45% is explained by other factors
outside the research model.

Keywords: Stock Prices, Financial Performance, Dividend Policy, Capital
Structure, Firm Size, Banking.
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