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MOTTO DAN PERSEMBAHAN 
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“Kamu adalah apa yang kamu pikirkan” 

(Marcus Aurelius) 

 

“One day, I am gonna grow wings” 

(Radiohead; Let Down) 
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ABSTRAK 

 

Raka Anggara, 20210510336. “Pengaruh Fama French Five Factor Model 

Terhadap Return Saham Pada Perusahaan Indeks Saham SRI-KEHATI 

2019-2023”. Dengan Pembimbing I Iqbal Arraniri, S.E.I., M.M. dan 

Pembimbing II Nurul Siti Jahidah, S.P., M.E 

Penelitian ini bertujuan untuk menganalisis pengaruh Fama-French Five Factor 

Model yang terdiri dari risiko pasar, ukuran perusahaan, nilai perusahaan, 

profitabilitas, dan investasi-terhadap return saham pada perusahaan indeks SRI-

KEHATI di Bursa Efek Indonesia periode 2019–2023. Metode yang digunakan 

adalah regresi data panel pada 34 perusahaan. Hasil penelitian menunjukkan bahwa 

secara simultan, kelima variabel tersebut berpengaruh signifikan terhadap return 

saham. Namun secara parsial, hanya ukuran perusahaan dan investasi yang 

berpengaruh positif signifikan, sedangkan nilai perusahaan berpengaruh negatif 

signifikan. Model ini mampu menjelaskan 17,17% variasi return saham, sementara 

sisanya dipengaruhi faktor lain di luar model. Temuan ini menegaskan relevansi 

model Fama-French Five Factor sekaligus perlunya mempertimbangkan faktor lain 

seperti ESG dalam analisis return saham berkelanjutan. 

Kata kunci: Fama-French Five Factor Model, return saham, SRI-KEHATI 
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ABSTRACK 

 

Raka Anggara, 20210510336. “THE EFFECT OF THE FAMA-FRENCH 

FIVE-FACTOR MODEL ON STOCK RETURNS OF COMPANIES LISTED 

ON THE SRI-KEHATI INDEX (2019-2023)”. With Supervisor I Iqbal Arraniri, 

S.E.I., M.M. and Supervisor II Nurul Siti Jahidah, S.P., M.E 

This study aims to analyze the effect of the Fama-French Five Factor Model-which 

includes market risk, firm size, value, profitability, and investment-on stock returns 

of companies in the SRI-KEHATI Index on the Indonesia Stock Exchange for the 

period 2019–2023. The method used is panel data regression on 34 companies. The 

results show that simultaneously, all five variables significantly affect stock returns. 

Partially, only firm size and investment have a significant positive effect, while 

value has a significant negative effect. The model explains 17,17% of the variation 

in stock returns, with the remainder influenced by other factors outside the model. 

These findings confirm the relevance of the Fama-French Five Factor Model and 

highlight the need to consider other factors such as ESG in sustainable stock return 

analysis. 

Keywords: Fama-French Five Factor Model, stock return, SRI-KEHATI 
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