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Pengaruh Literasi Keuangan, Herding Behavior dan
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Wiharno, M.Si. Dosen Pembimbing 2: Dr. Munir Nur Komarudin, S.Pd., M.M.

ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh literasi keuangan, herding
behavior dan overconfidence terhadap keputusan investasi cryptocurrency yang
menggunakan pendekatan kuantitatif dengan metode deskriptif dan verifikatif.
Populasi penelitian adalah generasi Z berusia 18-29 tahun yang berdomisili di
Kabupaten Kuningan dan memiliki pengalaman berinvestasi cryptocurrency.
Sampel ditentukan menggunakan rumus Hair et al. (2010) dengan jumlah 185
responden yang dipilih melalui teknik simple random sampling. Data
dikumpulkan melalui kuesioner berskala interval tujuh poin dan dianalisis
menggunakan analisis regresi linier berganda dengan bantuan IBM SPSS Versi 25.
Hasil penelitian menunjukkan bahwa literasi keuangan, herding behavior dan
overconfidence secara simultan berpengaruh positif dan signifikan terhadap
keputusan investasi cryptocurrency. Secara parsial literasi keuangan berpengaruh
positif dan signifikan terhadap keputusan investasi cryptocurrency, herding
behavior berpengaruh positif dan signifikan terhadap keputusan investasi
cryptocurrency, overconfidence berpengaruh positif dan signifikan terhadap
keputusan investasi cryptocurrency.

Kata Kunci: Literasi Keuangan, Herding Behavior, Overconfidence, Keputusan
Investasi, Cryptocurrency.



The Effect Of Financial Literacy, Herding Behavior And
Overconfidence On Cryptocurrency Investment Decisions Among
Generation Z In Kuningan Regency

Annisa Nurfitri Nabila (2022051004 1), Supervisor 1: Dr. Herma Wiharno, M.Si.
Supervisor 2: Dr. Munir Nur Komarudin, S.Pd., M.M.

ABSTRACT

This study aims to analyze the influence of financial literacy, herding behavior,
and overconfidence on cryptocurrency investment decisions using a quantitative
approach with descriptive and verification methods. The study population was
Generation Z individuals aged 18—29 years old who reside in Kuningan Regency
and have experience investing in cryptocurrency. The sample was determined
using the formula of Hair et al. (2010), with 185 respondents selected through
simple random sampling. Data were collected through a seven-point interval-
scale questionnaire and analyzed using multiple linear regression analysis using
IBM SPSS Version 25. The results showed that financial literacy, herding
behavior, and overconfidence simultaneously had a positive and significant effect
on cryptocurrency investment decisions. Partially, financial literacy had a positive
and significant effect on cryptocurrency investment decisions, herding behavior
had a positive and significant effect on cryptocurrency investment decisions, and
overconfidence had a positive and significant effect on cryptocurrency investment
decisions.

Keywords: Financial Literacy, Herding Behavior, Overconfidence, Investment
Decisions, Cryptocurrency.
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