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ABSTRAK

Lia Daniati. 20220510028. 2026. “Pengaruh Bias Perilaku Ikut-ikutan,
Kepercayaan Diri Berlebihan dan Toleransi Risiko terhadap Keputusan
Investasi dimoderasi oleh Literasi Keuangan Digital (Studi pada Mahasiswa
Fakultas Ekonomi dan Bisnis Universitas Kuningan)”. Skripsi. Program Studi
Manajemen. Universitas Kuningan. Pembimbing Dr. Munir Nur Komarudin,
S.Pd., M.M. dan Yasir Maulana, S.E., M.S.M.

Tujuan dari penelitian ini untuk menganalisis pengaruh Bias Perilaku Ikut-ikutan,
Kepercayaan Diri Berlebihan dan Toleransi Risiko terhadap keputusan investasi
serta menguji peran literasi keuangan digital sebagai variabel moderasi pada
mahasiswa Fakultas Ekonomi dan Bisnis Universitas Kuningan. Penelitian
menggunakan metode deskriptif dengan pendekatan kuantitatif. Data diperoleh
melalui penyebaran kuesioner kepada 97 responden dan dianalisis menggunakan
Moderated Regression Analysis (MRA) dengan bantuan IBM SPSS Statistics 26.
Hasil penelitian menunjukkan bahwa Bias Perilaku Ikut-ikutan, Kepercayaan Diri
Berlebihan dan Toleransi Risiko berpengaruh positif dan signifikan terhadap
keputusan investasi. Selain itu, literasi keuangan digital mampu memoderasi
pengaruh Bias Perilaku Ikut-ikutan dan Kepercayaan Diri Berlebihan terhadap
keputusan investasi. Namun, literasi keuangan digital tidak mampu memoderasi
pengaruh toleransi risiko terhadap keputusan investasi.

Kata Kunci: Bias Perilkau Ikut-ikutan, Kepercayaan Diri Berlebihan,
Toleransi Risiko, Keputusan Investasi, Literasi Keuangan Digital.



ABSTRACT

Lia Daniati. 20220510028. 2026. “The Influence of Herding Bias,
Overconfidence, and Risk Tolerance on Investment Decisions Moderated by
Digital Financial Literacy (A Study of Students of the Faculty of Economics and
Business, Kuningan University).” Undergraduate Thesis. Management Study
Program. Kuningan University. Supervisors: Dr. Munir Nur Komarudin, S.Pd.,
M.M. and Yasir Maulana, S.E., M.S.M.

This study aimed to analyze the influence of herding bias, overconfidence, and risk
tolerance on investment decisions and to examine the moderating role of digital
financial literacy among students of the Faculty of Economics and Business,
Kuningan University. The study employed a descriptive method with a quantitative
approach. Data were collected through questionnaires distributed to 97
respondents and were analyzed using Moderated Regression Analysis (MRA) with
the assistance of IBM SPSS Statistics 26. The results showed that herding bias,
overconfidence, and risk tolerance had a positive and significant effect on
investment decisions. Furthermore, digital financial literacy was found to moderate
the influence of herding bias and overconfidence on investment decisions. However,
digital financial literacy was not able to moderate the influence of risk tolerance
on investment decisions.

Keywords: Herding Bias, Overconfidence, Risk Tolerance, Investment Decisions,
Digital Financial Literacy.
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