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ABSTRAK 

 

Mohamad Farhan Hafiiddin. 20200610132. Pengaruh Dividend Policy, 

Managerial Ownership, Firm Size dan Liquidity Terhadap Aktivitas Hedging 

(Studi Empiris Pada Perusahaan yang Tercatat dalam Indeks IDXBUMN20 

di Bursa Efek Indonesia Periode 2023-2023). Program Studi Akuntansi 

Fakultas Ekonomi dan Bisnis Universitas Kuningan. Dibimbing Oleh: Dr. 

Herma Wiharno, M. Si., dan Syahrul Syarifudin, M. M. 

 

Penelitian ini bertujuan untuk menganalisis pengaruh Dividend Policy, 

Managerial Ownership, Firm Size dan Liquidity Terhadap Aktivitas Hedging. 

Populasi dalam penelitian ini adalah perusahaan yang tercatat dalam indeks 

IDXBUMN20 di Bursa Efek Indonesia periode 2018-2023. Data penelitian 

berjumlah 17 perusahaan sampel dengan tahun penelitian 2018-2023 yang dipilih 

menggunakan teknik purposive sampling. Teknik analisis yang digunakan regresi 

logistik dengan menggunakan aplikasi SPSS 26. Hasil penelitian menunjukkan 

bahwa Dividen Policy dan Liquidity berpengaruh negatif terhadap aktivitas 

hedging. Sedangkan Managerial Ownership dan Firm Size berpengaruh positif 

terhadap aktivitas hedging. 

 

 

Kata Kunci: Aktivitas Hedging, Dividen Policy, Managerial Ownership, Firm 

Size, Liquidity  
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ABSTRACT 

 

Mohamad Farhan Hafiiddin. 20200610132. The Effect of Dividend Policy, 

Managerial Ownership, Firm Size and Liquidity on Hedging (Empirical Study 

of IDXBUMN20 Index Companies Listed on the Indonesia Stock Exchange for 

the 2018-2023 period). Accounting Study Program, Faculty of Economics and 

Business, University of Kuningan. Supervised By: Dr. Herma Wiharno, M. Si., 

and Syahrul Syarifudin, M. M. 

 

This study aims to analyze the effect of Dividend Policy, Managerial Ownership, 

Firm Size and Liquidity on Hedging. The population in this study are 

IDXBUMN20 Index companies that are listed on the IDX. The research data 

totaled 17 sample companies with the 2018-2023 research year selected using the 

purposive sampling technique. The analysis technique used is logistic regression 

using the SPSS 26 application. The results show that Dividen Policy and Liquidity 

have an negative effect on hedging. While the Managerial Ownership and Firm 

Size have an positive effect on hedging. 

 

 

Keywords: Hedging, Dividen Policy, Managerial Ownership, Firm Size, 

Liquidity   
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