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ABSTRAK

Elpa Zul Ula NIM. 20210510222. Pengaruh Profitabilitas, kebijakan dividen,
ukuran perusahaan, struktur modal dan keputusan investasi terhadap nilai
perusahaan (Studi kasus pada perusahaan sektor Properti & Real Estate yang
terdaftar di BEI Periode 2019-2023). Pembimbing | : Dr. Dede Djuniardi S.E.,
M.M  Pembimbing Il : Dr. Munir Nur Komarudin S.Pd., M.M . Skripsi
Program Studi Manajemen Fakultas Ekonomi dan Bisnis Universitas
Kuningan 2025. E-mail : elfazulula03@gmail.com

Penelitian ini bertujuan untuk menganalisis pengaruh profitabilitas, kebijakan
dividen, ukuran perusahaan, struktur modal, dan keputusan investasi terhadap nilai
perusahaan pada perusahaan sektor Properti & Real Estate yang terdaftar di Bursa
Efek Indonesia (BEI) selama periode 2019-2023. Metode yang digunakan dalam
penelitian ini adalah pendekatan kuantitatif dengan teknik analisis regresi data
panel. Sampel ditentukan menggunakan metode purposive sampling dari
perusahaan sektor properti & real estate yang memenuhi kriteria tertentu selama
periode penelitian. Hasil penelitian menunjukkan bahwa secara simultan, kelima
variabel independen (profitabilitas, kebijakan dividen, ukuran perusahaan, struktur
modal, dan keputusan investasi) berpengaruh signifikan terhadap nilai perusahaan.
Secara parsial, profitabiltas, kebijakan dividen dan struktur modal berpengaruh
positif dan signifikan terhadap nilai perusahaan, sementara variabel lainnya, yaitu
ukuran perusahaan dan keputusan investasi tidak berpengaruh signifikan secara
individual terhadap nilai perusahaan.

Kata kunci: Profitabilitas, Kebijakan Dividen, Ukuran Perusahaan, Struktur
Modal, Keputusan Investasi dan Nilai Perusahaan.



ABSTRACT

Elpa Zul Ula NIM. 20210510222. The Effect of Profitability, Dividend Policy,
Company Size, Capital Structure, and Investment Decisions on Company Value
(Case Study on Property and Real Estate Companies Listed on the Indonesia
Stock Exchange from 2019 to 2023). Supervisor I: Dr. Dede Djuniardi S.E., M.M.
Guidance I1: Dr. Munir Nur Komarudin S.Pd., M.M. Thesis of the Management
Study Program, Faculty of Economics and Business, Kuningan University 2025.
E-mail: elfazulula03@gmail.com.

This study aimed to analyze the influence of several factors on the value of
companies in the property and real estate sector listed on the Indonesia Stock
Exchange (BEI) during the period from 2019 to 2023. The factors examined
included profitability, dividend policy, company size, capital structure, and
investment decisions. The research employed a quantitative approach utilizing
panel data regression analysis techniques. Samples were selected using a purposive
sampling method, focusing on property and real estate sector companies that met
specific criteria during the study period. The results indicated that simultaneously,
all five independent variables significantly affected the value of the company.
However, when analyzed individually, profitability, dividend policy, capital
structure had a positive and significant effect on the value of the company. In
contrast, the other variables company size and investment decisions did not have a
significant individual effect on the company's value. This study provided valuable
insights into the dynamics that affected company valuation in the property and real
estate sector, highlighting the critical role of capital structure in enhancing
company value.

Keywords : Profitability, Dividend Policy, Company Size, Capital Structure,
Investment Decisions and Company Value
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