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ABSTRAK 

Penelitian ini bertujuan untuk menguji pengaruh green accounting, intellectual 

capital, dan green innovation terhadap nilai perusahaan pada sektor properties dan 

real estat yang terdaftar di Bursa Efek Indonesia periode 2019 hingga 2023. Metode 

yang digunakan adalah deskriptif verifikatif dengan pendekatan kuantitatif. 

Populasi penelitian meliputi 92 perusahaan, dengan sampel sebanyak 35 

perusahaan atau 175 observasi yang diperoleh melalui teknik purposive sampling. 

Analisis data dilakukan menggunakan perangkat lunak EViews 9 dengan metode 

regresi linier berganda dan uji statistik t untuk menguji pengaruh parsial variabel 

independen terhadap variabel dependen, yaitu nilai perusahaan yang diukur 

menggunakan Price to Book Value (PBV). Hasil penelitian menunjukkan bahwa 

penerapan green accounting dan intellectual capital berpengaruh negatif dan 

signifikan terhadap nilai perusahaan, sedangkan green innovation tidak 

memberikan pengaruh yang signifikan. Temuan ini mengindikasikan bahwa 

penerapan green accounting dan pengelolaan intellectual capital yang belum 

optimal justru dapat menurunkan nilai perusahaan di sektor properties dan real 

estate. 
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IMPLEMENTATION OF GREEN ACCOUNTING, INTELLECTUAL 

CAPITAL, AND GREEN INNOVATION ON COMPANY VALUE  
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on the Indonesia Stock Exchange for the 2019–2023 Period). 
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ABSTRACK 

This study aims to examine the effect of green accounting, intellectual capital, and 

green innovation on company value in the properties and real estate sector listed 

on the Indonesia Stock Exchange for the period 2019 to 2023. The method used is 

descriptive verification with a quantitative approach. The study population includes 

92 companies, with a sample of 35 companies or 175 observations obtained through 

purposive sampling techniques. Data analysis was carried out using EViews 9 

software with multiple linear regression methods and t-statistical tests to test the 

partial effect of independent variables on the dependent variable, namely company 

value measured using Price to Book Value (PBV). The results of the study indicate 

that the application of green accounting and intellectual capital has a negative and 

significant effect on company value, while green innovation does not have a 

significant effect. This finding indicates that the application of green accounting 

and suboptimal intellectual capital management can actually reduce company 

value in the properties and real estate sector. 
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