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LAMPIRAN II
PERHITUNGAN & TABULASI DATA PERHITUNGAN



HASIL PERHITUNGAN VARIABEL KONSERVATISME AKUNTANSI

No | Nama Perusahaan | Kode | Tahun NI CF TA CON_ACC
1 | Tri Banyan Tirta Tbk | ALTO | 2018 | Rp  33,021,220,862 | Rp 7,723,486,943 | Rp  1,109,843,522,344 |  -0.02
2019 |-Rp  7,383,289,239 | Rp  33,552,221,386 | Rp  1,103,450,087,164 |  0.04
2020 |-Rp  10,506,939,189 | Rp  30,788,406,788 | Rp  1,105,874,415256 |  0.04
2021 |-Rp  8932,197,718 | Rp  41,942,240,191 | Rp  1,089,208,965,375 |  0.05
2022 |-Rp  16,129,026,748 | Rp 1,440,523,783 | Rp  1,023,323,308,935 |  0.02
2 ?"E‘)ﬁgunap“ma“”a CLEO | 2018 | Rp 63261752474 | Rp  131,839,301,387 | Rp  833,933,861,594 |  0.08
2019 | Rp  130,756,461,708 | Rp  198,145077,505 | Rp  1,245,144,303,719 |  0.05
2020 | Rp  132,772,234,495 | Rp  226,926,314,731 | Rp  1,310,940,121,622 |  0.07
2021 | Rp  180,711,667,020 | Rp  304,980,204,013 | Rp  1,348,181,576,913 |  0.09
2022 | Rp  195,598,848,689 | Rp  190,077,226,164 | Rp  1,693,523,611,414 |  0.00
3 'Ij'amon.d Foos DMND | 2018 | Rp  318,113,000,000 | Rp  210,562,000,000 | Rp  4,213,314,000,000 |  -0.03
ndonesia Tbk
2019 | Rp  366,863,000,000 | Rp  433,254,000,000 | Rp  5,570,651,000,000 |  0.01
2020 | Rp  205,589,000,000 | Rp  523,739,000,000 | Rp  5,680,638,000,000 |  0.06
2021 | Rp  351,470,000,000 | Rp  570,500,000,000 | Rp  6,297,287,000,000 |  0.03
2022 | Rp  382,105,000,000 | -Rp  99,776,000,000 | Rp  6,878,297,000,000 |  -0.07
4 | Sentra Food FOOD | 2018 | Rp 1,180,405,834 | Rp 7,388,017,675 | Rp  126,697,833,403 0.05
Indonesia Thk
2019 | Rp 1,827,667,171 | -Rp  2,341,000,874 | Rp  118,586,648,946 |  -0.04




2020 |-Rp  17,398,564,059 | Rp 815711464 | Rp  113,192,236,191| 0.16
2021 |-Rp  14.658,771,261 | -Rp  6,942.843388 | Rp  106,495352963 |  0.07
2022 |-Rp  22,068,477,089 | -Rp 9710407546 | Rp  102,297,196,494 |  0.12
Sjtrrti“ﬁ;‘:’g;ku"a GOOD | 2018 | Rp  425481,597,110 | Rp  656,583,909,022 | Rp  4,212,408,305,683 |  0.05
2019 | Rp 435766359480 | Rp  474,666,272,987 | Rp  5,063,067,672,414 |  0.01
2020 | Rp 245103761907 | Rp  873.840,286,375 | Rp  6,670,943518,686 |  0.09
2021 | Rp  492,637,672,186 | Rp  709.767,241234 | Rp  6.766,602,280,143 |  0.03
2022 | Rp  521,714,035585 | Rp  622,229.731,268 | Rp  7,327,371,934290 |  0.01
53%‘;2%5??3 HOKI | 2018 | Rp 90195136265 | Rp  7,395470,836 | Rp  758.846,556,031 | -0.11
2019 | Rp 103723133972 | Rp 105224199092 | Rp  848,676,035300 |  0.00
2020 | Rp  38,038,419,405 | Rp  78.181.287,748 | Rp  906,924,214,166 | 0.04
2021 | Rp 12533087704 | Rp  13.940.428.441 | Rp  989,119,315334 |  0.00
2022 | Rp 90,572,477 | Rp  208,500,977,805 | Rp  811,603,660,216 |  0.26
:\r/‘lgﬁ‘;’ﬁf%‘fes INDF | 2018 | Rp 4,961,851,000,000 | Rp 5,935,829,000,000 | Rp 96,537,796,000,000 |  0.01
2019 | Rp 5,902,729,000,000 | Rp 13,344,494,000,000 | Rp 96,198,559,000,000 |  0.08
2020 | Rp 8,752,066,000,000 | Rp 13,855,497,000,000 | Rp 163,136,516,000,000 |  0.03
2021 | Rp 11,203,585,000,000 | Rp 14,692,641,000,000 | Rp 179,356,193,000,000 |  0.02
2022 | Rp 9,192,569,000,000 | Rp 13,587,686,000,000 | Rp 180,433,300,000,000 |  0.02
Mayora Indah Tbk | MYOR | 2018 | Rp 1,760,434280,304 | Rp  450,273.241,788 | Rp 17,591,706,426,634 |  -0.07
2019 | Rp 2,039,404,.206,764 | Rp 3,303.864,262,122 | Rp 19,037,918.806,473 |  0.07




2020 | Rp 2,098,168,514,645 | Rp 3,715,832,449,186 | Rp 19,777,500,514,550 |  0.08
2021 | Rp 1,211,052,647,953 | Rp 1,041,955,003,348 | Rp 19,917,653,285,528 |  -0.01
2022 | Rp 1,970,064,538,149 | Rp 1,619,570,638,186 | Rp 22,276,160,695,411 |  -0.02
9 Eﬁ;g%ﬁmka PSDN | 2018 |-Rp  46,599,426,588 | Rp  17,812,366,089 | Rp  697,657,400,651 |  0.09
2019 |-Rp  25,762,573,884 | Rp  57,339,523,786 | Rp  763,492,320252 |  0.11
2020 |-Rp  52,304,824,027 | -Rp  27,550,576,454 | Rp  765,375539,783 |  0.03
2021 |-Rp  82,495584,993 | Rp  48,155002,081 | Rp  707,396,790,275 |  0.18
2022 |-Rp  25,834,965122 | -Rp  6,921667,743 | Rp  705,620,167,464 |  0.03
10 | Palma Serasih Tok | PSGO | 2018 |-Rp 183,156,060,534 | Rp  61,397,753,868 | Rp  3,357,068,735530 |  0.07
2019 |-Rp 160,987,619.452 | Rp  68,517,135,164 | Rp  3,255,607,109,573 |  0.07
2020 | Rp  26,500,634,368 | Rp  279,405793,342 | Rp  3,401,723,398,441 |  0.07
2021 | Rp  213,841,959,820 | Rp  369,004,599,899 | Rp  3,731,907,652,769 |  0.04
2022 | Rp  257,682,130,697 | Rp  534,655,519,938 | Rp  4,140,857,067,187 |  0.07
11 | Sekar Bumi Tbk SKBM | 2018 | Rp  15,954,632,472 | -Rp  55,800,390,845 | Rp  1,771,365,972,009 |  -0.04
2019 | Rp 957,169,058 | -Rp  80,895531,759 | Rp  1,820,383,352,811 |  -0.04
2020 | Rp 5,415741,808 | Rp  19,707,485134 | Rp  1,768,660,546,754 |  0.01
2021 | Rp  29,707,421,605 | -Rp  44,012,427,508 | Rp  1,970,428,120,056 |  -0.04
2022 | Rp  86,635,603,936 | Rp  102,191,880,734 | Rp  2,042,199,577,083 |  0.01
12 | Sekar Laut Tbk SKLT | 2018 | Rp  31,954,131252 | Rp  14,653,378,405 | Rp  747,293,725,435|  -0.02
2019 | Rp  44,943627,900 | Rp  55,384,490,789 | Rp  790,845,543,826 |  0.01
2020 | Rp 42520246722 | Rp  99,975,050,847 | Rp  773,863,042,440 |  0.07
2021 | Rp  84,524,160,228 | Rp  127,778774,118 | Rp  889,125250,792 |  0.05




2022 | Rp 74,865,302,076 | Rp 16,414,344,843 | Rp  1,033,289,474,829 -0.06

13 | Siantar Top Tbk STTP | 2018 | Rp  255,088,886,019 | Rp  245,006,975,842 | Rp  2,631,189,810,030 0.00

2019 | Rp  482,590,522,840 | Rp  499,922,010,752 | Rp  2,881,563,083,954 0.01

2020 | Rp  628,628,879,549 | Rp  926,245,668,352 | Rp  3,448,996,059,882 0.09

2021 | Rp  617,573,766,863 | Rp  624,353,076,652 | Rp  3,919,243,683,748 0.00

2022 | Rp  624,524,005,786 | Rp  677,186,311,780 | Rp  4,590,737,849,889 0.01
Ultrajaya Milk

14 | Industry and Trading | ULTJ | 2018 | Rp  701,607,000,000 | Rp  575,823,000,000 | Rp  5,555,871,000,000 -0.02
Company Thk

2019 | Rp 1,035,865,000,000 | Rp 1,096,817,000,000 | Rp  6,608,422,000,000 0.01

2020 | Rp 1,109,666,000,000 | Rp 1,217,063,000,000 | Rp  8,754,116,000,000 0.01

2021 | Rp 1,276,793,000,000 | Rp 1,414,447,000,000 | Rp  7,406,856,000,000 0.02

2022 | Rp  965,486,000,000 | Rp  551,903,000,000 | Rp  7,376,375,000,000 -0.06

15 | Tigaraksa Satria Tbk | TGKA | 2018 | Rp  318,607,055,495 | Rp 37,887,768,280 | Rp  3,485,510,411,961 -0.08

2019 | Rp  428,418,484,105 | Rp 1,071,859,164,912 | Rp  2,995,872,438,975 0.21

2020 | Rp  478,561,152,411 | Rp  801,751,675,565 | Rp  3,361,956,197,960 0.10

2021 | Rp  481,109,483,989 | Rp 71,133,769,549 | Rp  3,403,961,007,490 -0.12

2022 | Rp  478,266,312,889 | Rp  654,165,050,864 | Rp  4,181,760,862,637 0.04




Hasil Perhitungan Variabel Kepemilikan Institusional

KI = X Jumlah saham yang dimiliki institusi / ¥ Jumlah saham yang beredar

Jumlah Jumlah
No | Nama Perusahaan Kode | Tahun Sag?rmmfing saham yang % Kl
institusi DETRLEL
1| Tri Banyan Tirta Tbk | ALTO | 2018 855,894,265 | 2,191,870,558 | 100% | 0.39
2019 888,901,690 | 2,191,870,558 | 100% | 0.41
2020 884,090,477 | 2,191,870,558 | 100% | 0.40
2021 798,195,508 | 2,191,870,558 | 100% | 0.36
2022 798,633,308 | 2,191,870,558 | 100% | 0.36
2 ?%Eg“”ap”ma“”a CLEO | 2018 | 9,750,000,000 | 12,000,000,000 | 100% | 0.81
2019 | 9,750,000,000 | 12,000,000,000 | 100% | 0.81
2020 | 9,764,900,000 | 12,000,000,000 | 100% | 0.81
2021 | 9,764,900,000 | 12,000,000,000 | 100% | 0.81
2022 | 9,225,600,000 | 12,000,000,000 | 100% | 0.77
3 ﬂ'§$22$ FTobokd DMND | 2018 | 1,022,145,000 | 2,052,500,000 | 100% | 0.50
2019 | 4,088,580,000 | 8,210,000,000 | 100% | 0.50
2020 | 5,615,590,714 | 9,468,359,000 | 100% | 0.59
2021 | 5,615590,714 | 9,468,359,000 | 100% | 0.59
2022 | 5,615,590,714 | 9,468,359,000 | 100% | 0.59
4 ?f)'&”a Food Indonesia | ton | 5018 499,999,000 | 500,000,000 | 100% | 1.00
2019 499,999,000 | 650,000,000 | 100% | 0.77
2020 499,999,000 | 650,000,000 | 100% | 0.77
2021 499,999,000 | 650,000,000 | 100% | 0.77
2022 499,999,000 | 650,000,000 | 100% | 0.77
5 Sj{:ﬁg‘;?aogtf;”a GOOD | 2018 | 2,988,953,090 | 7,379,580,291 | 100% | 0.41
2019 | 2,899,148,390 | 7,379,580,291 | 100% | 0.39
2020 | 2,834,440,690 | 7,344,805,491 | 100% | 0.39
2021 | 14,257,091,050 | 36,533,854,955 | 100% | 0.39
2022 | 18,303,517,305 | 36,528,254,855 | 100% | 0.50
6 g:%%r;%:%t;a HOKI | 2018 | 1571428570 | 2,374,834,620 | 100% | 0.66
2019 | 1,571,428,570 | 2,378,405,500 | 100% | 0.66




2020 | 1,571,428,570 | 9,677,752,680 | 100% | 0.16
2021 | 6,285714,280 | 9,677,752,680 | 100% | 0.65
2022 | 6,285714,280 | 9,677,752,680 | 100% | 0.65
7 :\;‘;Efn‘f:ﬁffgifses INDF | 2018 | 4,396,103,450 | 8,780,426,500 | 100% | 0.50
2019 | 4,396,103,450 | 8,780,426,500 | 100% | 0.50
2020 | 4,396,103,450 | 8,780,426,500 | 100% | 0.50
2021 | 4,396,103,450 | 8,780,426,500 | 100% | 0.50
2022 | 4,396,103,450 | 8,780,426,500 | 100% | 0.50
8 | Mayora Indah Tbk MYOR | 2018 |13,207,471,425 | 22,358,699,725 | 100% | 0.59
2019 | 13,207,471,425 | 22,358,699,725 | 100% | 0.59
2020 | 13,207,471,425 | 22,358,699,725 | 100% | 0.59
2021 | 13,207,471,425 | 22,358,699,725 | 100% | 0.59
2022 | 13,207,471,425 | 22,358,699,725 | 100% | 0.59
9 ?Lai'dhaA”EKaN'aga PSDN | 2018 947,660,545 | 1,440,000,000 | 100% | 0.66
2019 953,283,045 | 1,440,000,000 | 100% | 0.66
2020 980,627,545 | 1,440,000,000 | 100% | 0.68
2021 976,669,945 | 1,440,000,000 | 100% | 0.68
2022 953,283,045 | 1,440,000,000 | 100% | 0.66
10 | Palma Serasih Thk PSGO | 2018 742,500,000 | 825,000,000 | 100% | 0.90
2019 | 14,400,000,000 | 18,850,000,000 | 100% | 0.76
2020 | 14,400,000,000 | 18,850,000,000 | 100% | 0.76
2021 | 14,400,000,000 | 18,850,000,000 | 100% | 0.76
2022 | 14,400,000,000 | 18,850,000,000 | 100% | 0.76
11 | Sekar Bumi Tbk SKBM | 2018 | 1,429,025,322 | 1,726,003,217 | 100% | 0.83
2019 | 1,429,025,322 | 1,726,003,217 | 100% | 0.83
2020 | 1,429,025322 | 1,726,003,217 | 100% | 0.83
2021 | 1,161,259,762 | 1,730,103,217 | 100% | 0.67
2022 | 1,263,086,401 | 1,730,103,217 | 100% | 0.73
12 | Sekar Laut Thk SKLT | 2018 580,615,000 | 621,666,450 | 100% | 0.93
2019 580,615,000 | 621,666,450 | 100% | 0.93
2020 580,615,000 | 621,666,450 | 100% | 0.93
2021 | 473,162,064 | 621,675,350 | 100% | 0.76
2022 | 473,162,064 | 621,695,950 | 100% | 0.76
13 | Siantar Top Thk STTP | 2018 743,600,500 | 1,310,000,000 | 100% | 0.57
2019 743,600,500 | 1,310,000,000 | 100% | 0.57




2020 743,600,500 | 1,310,000,000 | 100% | 0.57

2021 743,600,500 | 1,310,000,000 | 100% | 0.57

2022 743,600,500 | 1,310,000,000 | 100% | 0.57
Ultrajaya Milk

14 | Industry and Trading ULTJ | 2018 4,193,338,260 | 11,553,528,000 | 100% | 0.36
Company Thk

2019 4,203,338,260 | 11,553,528,000 | 100% | 0.36

2020 2,472,304,260 | 10,398,175,200 | 100% | 0.24

2021 2,472,304,260 | 10,398,175,200 | 100% | 0.24

2022 2,472,304,260 | 10,398,175,200 | 100% | 0.24

15 | Tigaraksa Satria Tbk | TGKA | 2018 899,254,500 918,492,750 | 100% | 0.98

2019 899,254,500 918,492,750 | 100% | 0.98

2020 899,233,800 918,492,750 | 100% | 0.98

2021 892,234,750 918,492,750 | 100% | 0.97

2022 892,234,750 918,492,750 | 100% | 0.97




Hasil Perhitungan Variabel Kepemilikn Manajerial

KM = XJumlah saham yang dimiliki manajer / Jumlah saham yang beredar

Jumlah saham

Jumlah saham

No | Nama Perusahaan | Kode | Tahun yangdimiliki yang beredar % | KM
manajer

1| Tri Banyan Tirta Tbk | ALTO | 2018 49,000,000 | 2,191,870,558 | 100% | 0.02

2019 49,000,000 | 2,191,870,558 | 100% | 0.02

2020 49,000,000 | 2,191,870,558 | 100% | 0.02

2021 49,000,000 | 2,191,870,558 | 100% | 0.02

2022 49,000,000 | 2,191,870,558 | 100% | 0.02

2 ?%ﬂgunap“ma“”a CLEO | 2018 | 119,440,000 | 12,000,000,000 | 100% | 0.01

2019 119,440,000 | 12,000,000,000 | 100% | 0.01

2020 100,748,800 | 12,000,000,000 | 100% | 0.01

2021 104,748,800 | 12,000,000,000 | 100% | 0.01

2022 105,061,600 | 12,000,000,000 | 100% | 0.01

3 | Diamond Food DMND | 2018 | 1,030,355,000 | 2,052,500,000 | 100% | 0.50
Indonesia Thk

2019 | 4,121,420,000 | 8,210,000,000 | 100% | 0.50

2020 | 3,752,768,286 | 9,468,359,000 | 100% | 0.40

2021 | 3,752,768,286 | 9,468,359,000 | 100% | 0.40

2022 | 3,752,768,286 | 9,468,359,000 | 100% | 0.40

4 | Sentra Food FOOD | 2018 1,000 | 500,000,000 | 100% | 0.00
Indonesia Thk

2019 1,000| 650,000,000 | 100% | 0.00

2020 1,000| 650,000,000 | 100% | 0.00

2021 1,000| 650,000,000 | 100% | 0.00

2022 1,000 650,000,000 | 100% | 0.00

5 Sa“?dafoo‘j Putra | 00D | 2018 | 4,134,094,001 | 7,379,580,291 | 100% | 0.56
utri Jaya Thk

2019 | 4,104,265001 | 7,379,580,291 | 100% | 0.56

2020 | 4,114,051,901 | 7,344,805,491 | 100% | 0.56

2021 | 17,130,155,605 | 36,533,854,955 | 100% | 0.47

2022 | 12,761,642,250 | 36,528,254,855 | 100% | 0.35

6 g:%‘ég%:%ia HOKI | 2018 82,860,330 | 2,374,834,620 | 100% | 0.03

2019 82,860,330 | 2,378,405,500 | 100% | 0.03




2020 82,860,330 | 9,677,752,680 | 100% | 0.01
2021 333,841,320 | 9,677,752,680 | 100% | 0.03
2022 336,266,320 | 9,677,752,680 | 100% | 0.03
7 :\qgﬁmf%‘:ses INDF | 2018 1,380,020 | 8,780,426,500 | 100% | 0.00
2019 1,380,020 | 8,780,426,500 | 100% | 0.00
2020 1,380,020 | 8,780,426,500 | 100% | 0.00
2021 1,380,020 | 8,780,426,500 | 100% | 0.00
2022 1,380,020 | 8,780,426,500 | 100% | 0.00
8 | Mayora Indah Tok | MYOR | 2018 | 5,638,834,400 | 22,358,699,725 | 100% | 0.25
2019 | 5,638,834,400 | 22,358,699,725 | 100% | 0.25
2020 | 5,638,834,400 | 22,358,699,725 | 100% | 0.25
2021 | 5,638,834,400 | 22,358,699,725 | 100% | 0.25
2022 | 5,638,834,400 | 22,358,699,725 | 100% | 0.25
9 Zﬁi;'gr?bﬁ”eka PSDN | 2018 65,984,333 | 1,440,000,000 | 100% | 0.05
2019 65,984,333 | 1,440,000,000 | 100% | 0.05
2020 65,984,333 | 1,440,000,000 | 100% | 0.05
2021 65,984,333 | 1,440,000,000 | 100% | 0.05
2022 65,984,333 | 1,440,000,000 | 100% | 0.05
10 | Palma Serasih Tok | PSGO | 2018 82,500,000 | 825,000,000 | 100% | 0.10
2019 | 1,600,000,000 | 18,850,000,000 | 100% | 0.08
2020 | 1,600,000,000 | 18,850,000,000 | 100% | 0.08
2021 | 1,600,000,000 | 18,850,000,000 | 100% | 0.08
2022 | 1,600,000,000 | 18,850,000,000 | 100% | 0.08
11 | Sekar Bumi Thk SKBM | 2018 38,304,991 | 1,726,003,217 | 100% | 0.02
2019 38,304,991 | 1,726,003,217 | 100% | 0.02
2020 38,304,991 | 1,726,003,217 | 100% | 0.02
2021 38,304,991 | 1,730,103,217 | 100% | 0.02
2022 39,624,185 | 1,730,103,217 | 100% | 0.02
12 | Sekar Laut Tbk SKLT | 2018 5,687,044 | 621,666,450 | 100% | 0.01
2019 5,687,044 | 621,666,450 | 100% | 0.01
2020 5,687,044 | 621,666,450 | 100% | 0.01
2021 5,817,044 | 621,675,350 | 100% | 0.01
2022 3,588,266 | 621,695,950 | 100% | 0.01
13 | Siantar Top Tbk STTP | 2018 42,744,400 | 1,310,000,000 | 100% | 0.03
2019 42,744,400 | 1,310,000,000 | 100% | 0.03




2020 42,744,400 | 1,310,000,000 | 100% | 0.03

2021 42,744,400 | 1,310,000,000 | 100% | 0.03

2022 41,750,800 | 1,310,000,000 | 100% | 0.03
Ultrajaya Milk

14 | Industry and Trading | ULTJ | 2018 3,967,948,900 | 11,553,528,000 | 100% | 0.34
Company Thk

2019 4,160,913,460 | 11,553,528,000 | 100% | 0.36

2020 5,565,634,360 | 10,398,175,200 | 100% | 0.54

2021 5,598,964,960 | 10,398,175,200 | 100% | 0.54

2022 5,632,527,360 | 10,398,175,200 | 100% | 0.54

15 | Tigaraksa Satria Tbk | TGKA | 2018 91,100 918,492,750 | 100% | 0.00

2019 80,850 918,492,750 | 100% | 0.00

2020 1,797,650 918,492,750 | 100% | 0.00

2021 4,258,750 918,492,750 | 100% | 0.00

2022 4,253,250 918,492,750 | 100% | 0.00




Hasil Perhitungan Variabel Kepemilikan Publik

KP = X Jumlah saham yang dimiliki publik / £ Jumlah saham yang beredar

Jumlah Jumlah
No | Nama Perusahaan Kode | Tahun sagsirml)ilsing saham yang % | KP
publik beredar
1| Tri Banyan Tirta Tbk | ALTO | 2018 | 1,286,976,293 | 2,191,870,558 | 100% | 0.59
2019 | 1,253,968,868 | 2,191,870,558 | 100% | 0.57
2020 | 1,258,780,081 | 2,191,870,558 | 100% | 0.57
2021 | 1,344,675,050 | 2,191,870,558 | 100% | 0.61
2022 | 1,344,237,250 | 2,191,870,558 | 100% | 0.61
2 ?";‘)ﬁg“”ap”ma“”a CLEO | 2018 | 2,250,000,000 | 12,000,000,000 | 100% | 0.19
2019 | 2,250,000,000 | 12,000,000,000 | 100% | 0.19
2020 | 2,228,600,000 | 12,000,000,000 | 100% | 0.19
2021 | 2,195,087,600 | 12,000,000,000 | 100% | 0.18
2022 | 2,734,387,600 | 12,000,000,000 | 100% | 0.23
3 | Diamond Food DMND | 2018 | 100,000,000 | 2,052,500,000 | 100% | 0.05
Indonesia Thk
2019 | 100,000,000 | 8,210,000,000 | 100% | 0.01
2020 | 100,000,000 | 9,468,359,000 | 100% | 0.01
2021 | 100,000,000 | 9,468,359,000 | 100% | 0.01
2022 | 100,000,000 | 9,468,359,000 | 100% | 0.01
4 ?‘f)ri‘(”a Food Indonesia | o5h | 2018 | 150,000,000 | 500,000,000 | 100% | 0.30
2019 | 150,000,000 | 650,000,000 | 100% | 0.23
2020 | 150,000,000 | 650,000,000 | 100% | 0.23
2021 | 150,000,000 | 650,000,000 | 100% | 0.23
2022 | 150,000,000 | 650,000,000 | 100% | 0.23
5 i"’;/gjiff"d PutraPutrl | o50p | 2018 | 256,533,200 | 7,379,580,291 | 100% | 0.03
2019 | 376,166,900 | 7,379,580,291 | 100% | 0.05
2020 | 396,312,900 | 7,344,805,491 | 100% | 0.05
2021 | 5,146,608,300 | 36,533,854,955 | 100% | 0.14
2022 | 5,463,095,300 | 36,528,254,855 | 100% | 0.15
6 55%%2%;??{" HOKI | 2018 | 720545720 | 2,374,834,620 | 100% | 0.30
2019 | 724,116,600 | 2,378,405,500 | 100% | 0.30




2020 | 765,049,270 | 9,677,752,680 | 100% | 0.08
2021 | 3,058,197,080 | 9,677,752,680 | 100% | 0.32
2022 | 3,055,772,080 | 9,677,752,680 | 100% | 0.32
7 :\qgﬁmf%ﬁses INDF | 2018 |4,382,943,030 | 8,780,426,500 | 100% | 0.50
2019 | 4,382,943,030 | 8,780,426,500 | 100% | 0.50
2020 | 4,382,943,030 | 8,780,426,500 | 100% | 0.50
2021 | 4,382,943,030 | 8,780,426,500 | 100% | 0.50
2022 | 4,382,943,030 | 8,780,426,500 | 100% | 0.50
8 | Mayora Indah Tbk MYOR | 2018 | 3,512,393,900 | 22,358,699,725 | 100% | 0.16
2019 | 3,512,393,900 | 22,358,699,725 | 100% | 0.16
2020 | 3,512,393,900 | 22,358,699,725 | 100% | 0.16
2021 | 3,507,450,600 | 22,358,699,725 | 100% | 0.16
2022 | 3,507,450,600 | 22,358,699,725 | 100% | 0.16
9 ?Lai'dhaA”eka Niaga | pspN | 2018 88,043,000 | 1,440,000,000 | 100% | 0.06
2019 82,420,500 | 1,440,000,000 | 100% | 0.06
2020 55,076,000 | 1,440,000,000 | 100% | 0.04
2021 59,033,600 | 1,440,000,000 | 100% | 0.04
2022 94,970,500 | 1,440,000,000 | 100% | 0.07
10 | Palma Serasih Tbk PSGO | 2018 | 2,850,000,000 | 18,850,000,000 | 100% | 0.15
2019 | 2,850,000,000 | 18,850,000,000 | 100% | 0.15
2020 | 2,850,000,000 | 18,850,000,000 | 100% | 0.15
2021 | 2,850,000,000 | 18,850,000,000 | 100% | 0.15
2022 | 2,850,000,000 | 18,850,000,000 | 100% | 0.15
11 | Sekar Bumi Tbk SKBM | 2018 | 258,672,904 | 1,726,003,217 | 100% | 0.15
2019 | 258,672,904 | 1,726,003,217 | 100% | 0.15
2020 | 258,672,904 | 1,726,003,217 | 100% | 0.15
2021 | 530,538,464 | 1,730,103,217 | 100% | 0.31
2022 | 427,392,631 | 1,730,103,217 | 100% | 0.25
12 | Sekar Laut Thk SKLT | 2018 35,364,406 | 621,666,450 | 100% | 0.06
2019 35,364,406 | 621,666,450 | 100% | 0.06
2020 35,364,406 | 621,666,450 | 100% | 0.06
2021 | 142,696,242 | 621,675,350 | 100% | 0.23
2022 | 144945620 | 621,695,950 | 100% | 0.23
13 | Siantar Top Tbk STTP | 2018 | 523,655,100 | 1,310,000,000 | 100% | 0.40
2019 | 523,655,100 | 1,310,000,000 | 100% | 0.40




2020 523,655,100 | 1,310,000,000 | 100% | 0.40

2021 523,655,100 | 1,310,000,000 | 100% | 0.40

2022 524,648,700 | 1,310,000,000 | 100% | 0.40
Ultrajaya Milk

14 | Industry and Trading ULTJ | 2018 | 3,392,240,840 | 11,553,528,000 | 100% | 0.29
Company Thk

2019 | 3,189,276,280 | 11,553,528,000 | 100% | 0.28

2020 | 2,360,236,580 | 10,398,175,200 | 100% | 0.23

2021 | 2,326,905,980 | 10,398,175,200 | 100% | 0.22

2022 | 2,293,343,580 | 10,398,175,200 | 100% | 0.22

15 | Tigaraksa Satria Tbk TGKA | 2018 12,668,450 918,492,750 | 100% | 0.01

2019 12,741,000 918,492,750 | 100% | 0.01

2020 17,461,300 918,492,750 | 100% | 0.02

2021 9,161,700 918,492,750 | 100% | 0.01

2022 9,161,700 918,492,750 | 100% | 0.01




Hasil Perhitungan Variabel Financial Distress

e Modal Kerja
Modal Kerja = Aset Lancar — Hutang Lancar
Kode | Tahun Aset Lancar Hutang Lancar Modal Kreja
ALTO | 2018 | Rp  188,531,394,038 | Rp  246,962,435,572 | -Rp 58,431,041,534
2019 | Rp  176,818,868,579 | Rp  200,070,083,238 | -Rp 23,251,214,659
2020 | Rp  192,738,872,245 | Rp  232,807,819,931 | -Rp 40,068,947,686
2021 | Rp  189,509,211,466 | Rp  232,428,387,396 | -Rp 42,919,175,930
2022 | Rp  152,626,394,141 | Rp  187,318,300,982 | -Rp 34,691,906,841
CLEO | 2018 | Rp 198,544,322,066 | Rp 121,061,155,519 | Rp 77,483,166,547
2019 | Rp  240,755,729,131 | Rp  204,953,165,337 | Rp 35,802,563,794
2020 | Rp  254,187,665,140 | Rp  147,545,013,406 | Rp  106,642,651,734
2021 | Rp  279,804,122,714 | Rp  182,882,815,706 | Rp 96,921,307,008
2022 | Rp  380,268,816,727 | Rp  209,828,541,579 | Rp  170,440,275,148
DMND | 2018 | Rp 2,626,026,000,000 | Rp 1,155,981,000,000 | Rp 1,470,045,000,000
2019 | Rp 3,736,573,000,000 | Rp 2,112,483,000,000 | Rp 1,624,090,000,000
2020 | Rp 3,584,233,000,000 | Rp  822,493,000,000 | Rp 2,761,740,000,000
2021 | Rp 3,965,274,000,000 | Rp 1,106,492,000,000 | Rp 2,858,782,000,000
2022 | Rp 4,275,936,000,000 | Rp 1,312,391,000,000 | Rp 2,963,545,000,000
FOOD | 2018 | Rp 43,059,035,473 | Rp 56,440,246,530 | -Rp 13,381,211,057
2019 | Rp 39,436,012,770 | Rp 34,921,473,609 | Rp 4,514,539,161
2020 | Rp 30,018,199,981 | Rp 40,180,201,199 | -Rp 10,162,001,218
2021 | Rp 28,220,720,064 | Rp 50,340,517,198 | -Rp 22,119,797,134
2022 | Rp 27,248,456,331 | Rp 49,827,290,693 | -Rp 22,578,834,362
GOOD | 2018 | Rp 1,570,545,769,306 | Rp 1,329,358,276,278 | Rp  241,187,493,028
2019 | Rp 1,999,886,108,743 | Rp 1,303,881,731,637 | Rp  696,004,377,106
2020 | Rp 2,321,804,168,143 | Rp 1,314,344,090,213 | Rp 1,007,460,077,930
2021 | Rp 2,613,436,417,820 | Rp 1,771,339,531,925 | Rp  842,096,885,895
2022 | Rp 3,194,327,374,948 | Rp 1,835,096,804,319 | Rp 1,359,230,570,629
HOKI | 2018 | Rp  490,747,589,782 | Rp  183,224,424,681 | Rp  307,523,165,101
2019 | Rp  483,422,211,591 | Rp  161,901,915,986 | Rp  321,520,295,605
2020 | Rp  423,486,192,138 | Rp  188,719,266,211 | Rp  234,766,925,927
2021 | Rp  450,325,961,390 | Rp  280,958,063,589 | Rp  169,367,897,801
2022 | Rp  389,697,575,028 | Rp  119,206,775,342 | Rp  270,490,799,686
INDF | 2018 | Rp 33,272,618,000,000 | Rp 31,204,102,000,000 | Rp 2,068,516,000,000
2019 | Rp 31,403,445,000,000 | Rp 24,686,862,000,000 | Rp 6,716,583,000,000
2020 | Rp 38,418,238,000,000 | Rp 27,975,875,000,000 | Rp 10,442,363,000,000




2021 | Rp 54,183,399,000,000 | Rp 40,403,404,000,000 | Rp 13,779,995,000,000
2022 | Rp 54,876,668,000,000 | Rp 30,725,942,000,000 | Rp 24,150,726,000,000
MYOR | 2018 | Rp 12,647,858,727,872 | Rp 4,764,510,387,113 | Rp 7,883,348,340,759
2019 | Rp 12,776,102,781,513 | Rp 3,726,359,539,201 | Rp 9,049,743,242,312
2020 | Rp 12,838,729,456,480 | Rp 3,559,336,027,729 | Rp 9,279,393,428,751
2021 | Rp 12,969,783,874,643 | Rp 5,570,773,468,770 | Rp 7,399,010,405,873
2022 | Rp 15,772,623,976,128 | Rp 5,636,627,301,308 | Rp 10,135,996,674,820
PSDN | 2018 | Rp  371,088,779,911 | Rp  361,013,085,421 | Rp 10,075,694,490
2019 | Rp  285,684,939,859 | Rp  378,030,544,728 | -Rp 92,345,604,869
2020 | Rp  283,695,608,058 | Rp  368,958,625,142 | -Rp 85,263,017,084
2021 | Rp  233,247,740,114 | Rp  405,642,674,924 | -Rp  172,394,934,810
2022 | Rp  222,048,253,982 | Rp  431,502,356,500 | -Rp  209,454,102,518
PSGO | 2018 | Rp  807,190,714,652 | Rp 1,183,463,200,849 | -Rp  376,272,486,197
2019 | Rp  632,248,405,126 | Rp ~ 250,921,416,903 | Rp  381,326,988,223
2020 | Rp  560,100,591,588 | Rp  289,509,974,222 | Rp  270,590,617,366
2021 | Rp  953,903,389,311 | Rp  418,048,143,349 | Rp  535,855,245,962
2022 | Rp 1,304,904,227,804 | Rp  650,908,995,178 | Rp  653,995,232,626
SKBM | 2018 | Rp  851,410,216,636 | Rp  615,506,825,729 | Rp  235,903,390,907
2019 | Rp  889,743,651,128 | Rp  668,931,501,885 | Rp  220,812,149,243
2020 | Rp  953,792,483,691 | Rp  701,020,837,232 | Rp  252,771,646,459
2021 | Rp 1,158,132,110,148 | Rp  883,202,660,221 | Rp  274,929,449,927
2022 | Rp 1,263,255,237,692 | Rp  875,853,096,624 | Rp  387,402,141,068
SKLT | 2018 | Rp  356,735,670,030 | Rp  291,349,105,535 | Rp 65,386,564,495
2019 | Rp  378,352,247,338 | Rp  293,281,364,781 | Rp 85,070,882,557
2020 | Rp  379,723,220,668 | Rp  247,102,759,160 | Rp  132,620,461,508
2021 | Rp  433,383,441,542 | Rp  241,664,687,612 | Rp  191,718,753,930
2022 | Rp  543,799,195,487 | Rp  333,670,108,915 | Rp  210,129,086,572
STTP | 2018 | Rp 1,250,806,822,918 | Rp  676,673,564,908 | Rp  574,133,258,010
2019 | Rp 1,165,406,301,686 | Rp  408,490,550,651 | Rp  756,915,751,035
2020 | Rp 1,505,872,822,478 | Rp  625,131,203,549 | Rp ~ 880,741,618,929
2021 | Rp 1,979,855,004,312 | Rp  475,372,154,415 | Rp 1,504,482,849,897
2022 | Rp 2,575,390,271,560 | Rp  530,248,296,298 | Rp 2,045,141,975,262
ULTJ | 2018 | Rp 2,793,521,000,000 | Rp  635,161,000,000 | Rp 2,158,360,000,000
2019 | Rp 3,716,641,000,000 | Rp  836,314,000,000 | Rp 2,880,327,000,000
2020 | Rp 5,593,421,000,000 | Rp 2,327,339,000,000 | Rp 3,266,082,000,000
2021 | Rp 4,844,821,000,000 | Rp 1,556,539,000,000 | Rp 3,288,282,000,000
2022 | Rp 4,618,390,000,000 | Rp 4,884,821,000,000 | -Rp  266,431,000,000
TGKA | 2018 | Rp  109,504,732,067 | Rp 91,524,875,312 | Rp 17,979,856,755
2019 | Rp 91,858,799,351 | Rp 61,591,309,603 | Rp 30,267,489,748




2020 Rp 72,454,604,000 | Rp 40,585,764,683 | Rp 31,868,839,317

2021 Rp 5,257,810,480 | Rp 12,726,520,370 | -Rp 7,468,709,890

2022 Rp 9,632,816,363 | Rp 8,266,208,912 | Rp 1,366,607,451
e Nilai Pasar Ekuitas

Nilai Pasar Ekuitas = Harga Saham x Jumlah Saham yang Beredar

Kode | Tahun ?a??n?\ J;arzgagjing Nilai pasar ekuitas
ALTO | 2018 | Rp 400 | Rp 661,784,520 | Rp 264,713,808,000
2019 | Rp 398 | Rp 2,191,870,558 | Rp  872,364,482,084
2020 | Rp 308 | Rp 2,191,870,558 | Rp 675,096,131,864
2021 | Rp 280 | Rp 2,191,870,558 | Rp 613,723,756,240
2022 | Rp 50| Rp 2,191,870,558 | Rp 109,593,527,900
CLEO | 2018 | Rp 284 | Rp 12,000,000,000 | Rp 3,408,000,000,000
2019 | Rp 545 | Rp 12,000,000,000 | Rp 6,540,000,000,000
2020 | Rp 500 | Rp 12,000,000,000 | Rp 6,000,000,000,000
2021 | Rp 470 | Rp 12,000,000,000 | Rp 5,640,000,000,000
2022 | Rp 555 | Rp 12,000,000,000 | Rp 6,660,000,000,000
DMND | 2018 | Rp - | Rp 2,052,500,000 | Rp -
2019 | Rp - | Rp 8,210,000,000 | Rp -
2020 | Rp 920 | Rp 9,468,359,000 | Rp 8,710,890,280,000
2021 | Rp 875 | Rp 9,468,359,000 | Rp 8,284,814,125,000
2022 | Rp 815 | Rp 9,468,359,000 | Rp 7,716,712,585,000
FOOD | 2018 | Rp - Rp 500,000,000 | Rp -
2019 | Rp 119 | Rp 650,000,000 | Rp 77,350,000,000
2020 | Rp 103 | Rp 650,000,000 | Rp 66,950,000,000
2021 | Rp 133 | Rp 650,000,000 | Rp 86,450,000,000
2022 | Rp 111 | Rp 650,000,000 | Rp 72,150,000,000
GOOD | 2018 | Rp 1,875| Rp 7,379,580,291 | Rp 13,836,713,045,625
2019 | Rp 1510| Rp 7,379,580,291 | Rp 11,143,166,239,410
2020 | Rp 1,270 | Rp 7,344,805,491 | Rp 9,327,902,973,570
2021 | Rp 525 | Rp 36,533,854,955 | Rp 19,180,273,851,375
2022 | Rp 525 | Rp 36,528,254,855 | Rp 19,177,333,798,875
HOKI | 2018 | Rp 730 | Rp 2,374,834,620 | Rp 1,733,629,272,600
2019 | Rp 214 | Rp 2,378,405,500 | Rp 508,978,777,000
2020 | Rp 251 | Rp 9,677,752,680 | Rp 2,429,115,922,680
2021 | Rp 181 | Rp 9,677,752,680 | Rp 1,751,673,235,080
2022 | Rp 103 | Rp 9,677,752,680 | Rp 996,808,526,040




INDF | 2018 | Rp 7,450 | Rp 8,780,426,500 | Rp 65,414,177,425,000
2019 | Rp 7,925| Rp 8,780,426,500 | Rp 69,584,880,012,500
2020 | Rp 6,850 | Rp 8,780,426,500 | Rp 60,145,921,525,000
2021 | Rp 6,325| Rp 8,780,426,500 | Rp 55,536,197,612,500
2022 | Rp 6,725| Rp 8,780,426,500 | Rp 59,048,368,212,500
MYOR | 2018 | Rp 2,620 | Rp 22,358,699,725 | Rp 58,579,793,279,500
2019 | Rp 2,050 | Rp 22,358,699,725 | Rp 45,835,334,436,250
2020 | Rp 2,710 | Rp 22,358,699,725 | Rp 60,592,076,254,750
2021 | Rp 2,040 | Rp 22,358,699,725 | Rp 45,611,747,439,000
2022 | Rp 2,500 | Rp 22,358,699,725 | Rp 55,896,749,312,500
PSDN | 2018 | Rp 192 | Rp 1,440,000,000 | Rp  276,480,000,000
2019 | Rp 153 | Rp 1,440,000,000 | Rp  220,320,000,000
2020 | Rp 130 | Rp 1,440,000,000 | Rp  187,200,000,000
2021 | Rp 153 | Rp 1,440,000,000 | Rp  220,320,000,000
2022 | Rp 83| Rp 1,440,000,000 | Rp  119,520,000,000
PSGO | 2018 | Rp - | Rp 825,000,000 | Rp -
2019 | Rp 193 | Rp 18,850,000,000 | Rp 3,638,050,000,000
2020 | Rp 119 | Rp 18,850,000,000 | Rp 2,243,150,000,000
2021 | Rp 216 | Rp 18,850,000,000 | Rp 4,071,600,000,000
2022 | Rp 146 | Rp 18,850,000,000 | Rp 2,752,100,000,000
SKBM | 2018 | Rp 695 | Rp 1,726,003,217 | Rp 1,199,572,235,815
2019 | Rp 410 | Rp 1,726,003,217 | Rp  707,661,318,970
2020 | Rp 324 | Rp 1,726,003217 | Rp  559,225,042,308
2021 | Rp 354 | Rp 1,730,103,217 | Rp  612,456,538,818
2022 | Rp  378| Rp 1,730,103217 | Rp  653,979,016,026
SKLT | 2018 | Rp 1,500 | Rp 621,666,450 | Rp  932,499,675,000
2019 | Rp 1,610| Rp 621,666,450 | Rp 1,000,882,984,500
2020 | Rp 1,565| Rp 621,666,450 | Rp  972,907,994,250
2021 | Rp 2420 | Rp 621,675,350 | Rp 1,504,454,347,000
2022 | Rp 1,950 | Rp 621,695,950 | Rp 1,212,307,102,500
STTP | 2018 | Rp 3,750 | Rp 1,310,000,000 | Rp 4,912,500,000,000
2019 | Rp 4,500 | Rp 1,310,000,000 | Rp 5,895,000,000,000
2020 | Rp 9,500 | Rp 1,310,000,000 | Rp 12,445,000,000,000
2021 | Rp 7,550 | Rp 1,310,000,000 | Rp 9,890,500,000,000
2022 | Rp 7,650 | Rp 1,310,000,000 | Rp 10,021,500,000,000
ULTJ | 2018 | Rp 1,350 | Rp 11,553,528,000 | Rp 15,597,262,800,000
2019 | Rp 1,680 | Rp 11,553,528,000 | Rp 19,409,927,040,000
2020 | Rp 1,600 | Rp 10,398,175,200 | Rp 16,637,080,320,000
2021 | Rp 1,570 | Rp 10,398,175,200 | Rp 16,325,135,064,000




2022 | Rp 1,475 | Rp 10,398,175,200 | Rp 15,337,308,420,000
TGKA | 2018 | Rp 177 | Rp 918,492,750 | Rp  162,573,216,750
2019 | Rp 86| Rp 918,492,750 | Rp 78,990,376,500
2020 | Rp 111 | Rp 918,492,750 | Rp  101,952,695,250
2021 | Rp 1,725| Rp 918,492,750 | Rp 1,584,399,993,750
2022 | Rp 950 | Rp 918,492,750 | Rp  872,568,112,500
X1
X1 =Modal Kerja / Total Aset
Kode | Tahun Total Aset Modal Kreja X1
ALTO | 2018 | Rp  1,109,843,522,344 | -Rp 58,431,041,534 | -0.05
2019 | Rp  1,103,450,087,164 | -Rp 23,251,214,659 | -0.02
2020 | Rp  1,105,874,415,256 | -Rp 40,068,947,686 | -0.04
2021 | Rp  1,089,208,965,375 | -Rp 42,919,175,930 | -0.04
2022 | Rp  1,023,323,308,935 | -Rp 34,691,906,841 | -0.03
CLEO | 2018 | Rp 833,933,861,594 | Rp 77,483,166,547 | 0.09
2019 | Rp  1,245,144,303,719 | Rp 35,802,563,794 | 0.03
2020 | Rp  1,310,940,121,622 | Rp 106,642,651,734 | 0.08
2021 | Rp  1,348,181,576,913 | Rp 96,921,307,008 | 0.07
2022 | Rp 1,693,523,611,414 | Rp 170,440,275,148 | 0.10
DMND | 2018 | Rp  4,213,314,000,000 | Rp  1,470,045,000,000 | 0.35
2019 | Rp  5,570,651,000,000 | Rp  1,624,090,000,000 | 0.29
2020 | Rp  5,680,638,000,000 | Rp  2,761,740,000,000 | 0.49
2021 | Rp  6,297,287,000,000 | Rp  2,858,782,000,000 | 0.45
2022 | Rp  6,878,297,000,000 | Rp  2,963,545,000,000 | 0.43
FOOD | 2018 | Rp 126,697,833,403 | -Rp 13,381,211,057 | -0.11
2019 | Rp 118,586,648,946 | Rp 4,514,539,161 | 0.04
2020 | Rp 113,192,236,191 | -Rp 10,162,001,218 | -0.09
2021 | Rp 106,495,352,963 | -Rp 22,119,797,134 | -0.21
2022 | Rp 102,297,196,494 | -Rp 22,578,834,362 | -0.22
GOOD | 2018 | Rp  4,212,408,305,683 | Rp 241,187,493,028 | 0.06
2019 | Rp 5,063,067,672,414 | Rp 696,004,377,106 | 0.14
2020 | Rp 6,670,943,518,686 | Rp  1,007,460,077,930 | 0.15
2021 | Rp 6,766,602,280,143 | Rp 842,096,885,895 | 0.12
2022 | Rp 7,327,371,934,290 | Rp  1,359,230,570,629 | 0.19
HOKI | 2018 | Rp 758,846,556,031 | Rp 307,523,165,101 | 0.41
2019 | Rp 848,676,035,300 | Rp 321,520,295,605 | 0.38
2020 | Rp 906,044,798,736 | Rp 234,766,925,927 | 0.26




2021 | Rp 987,563,580,363 | Rp 169,367,897,801 | 0.17
2022 | Rp 811,603,660,216 | Rp 270,490,799,686 | 0.33
INDF | 2018 | Rp 96,537,796,000,000 | Rp  2,068,516,000,000 | 0.02
2019 | Rp 96,198,559,000,000 | Rp  6,716,583,000,000 | 0.07
2020 | Rp 163,011,780,000,000 | Rp 10,442,363,000,000 | 0.06
2021 | Rp 179,271,840,000,000 | Rp 13,779,995,000,000 | 0.08
2022 | Rp 180,433,300,000,000 | Rp 24,150,726,000,000 | 0.13
MYOR | 2018 | Rp 17,591,706,426,634 | Rp  7,883,348,340,759 | 0.45
2019 | Rp 19,037,918,806,473 | Rp  9,049,743,242,312 | 0.48
2020 | Rp 19,777,500,514,550 | Rp  9,279,393,428,751 | 0.47
2021 | Rp 19,917,653,265,528 | Rp  7,399,010,405,873 | 0.37
2022 | Rp 22,276,160,695,411 | Rp 10,135,996,674,820 | 0.46
PSDN | 2018 | Rp 697,657,400,651 | Rp 10,075,694,490 | 0.01
2019 | Rp 763,492,320,252 | -Rp 92,345,604,869 | -0.12
2020 | Rp 765,375,539,783 | -Rp 85,263,017,084 | -0.11
2021 | Rp 707,396,790,275 | -Rp 172,394,934,810 | -0.24
2022 | Rp 705,620,167,464 | -Rp 209,454,102,518 | -0.30
PSGO | 2018 | Rp  3,357,068,735,530 | -Rp 376,272,486,197 | -0.11
2019 | Rp  3,255,607,109,573 | Rp 381,326,988,223 | 0.12
2020 | Rp  3,401,723,398,441 | Rp 270,590,617,366 | 0.08
2021 | Rp  3,731,907,652,769 | Rp 535,855,245,962 | 0.14
2022 | Rp  4,140,857,067,187 | Rp 653,995,232,626 | 0.16
SKBM | 2018 | Rp 1,771,365,972,009 | Rp 235,903,390,907 | 0.13
2019 | Rp  1,820,383,352,811 | Rp 220,812,149,243 | 0.12
2020 | Rp  1,768,660,546,754 | Rp 252,771,646,459 | 0.14
2021 | Rp  1,970,428,120,056 | Rp 274,929,449,927 | 0.14
2022 | Rp  2,042,199,577,083 | Rp 387,402,141,068 | 0.19
SKLT | 2018 | Rp 747,293,725,435 | Rp 65,386,564,495 | 0.09
2019 | Rp 790,845,543,826 | Rp 85,070,882,557 | 0.11
2020 | Rp 773,863,042,440 | Rp 132,620,461,508 | 0.17
2021 | Rp 889,125,250,792 | Rp 191,718,753,930 | 0.22
2022 | Rp  1,033,289,474,829 | Rp 210,129,086,572 | 0.20
STTP | 2018 | Rp  2,631,189,810,030 | Rp 574,133,258,010 | 0.22
2019 | Rp  2,881,563,083,954 | Rp 756,915,751,035 | 0.26
2020 | Rp  3,448,995,059,882 | Rp 880,741,618,929 | 0.26
2021 | Rp  3,919,243,683,748 | Rp  1,504,482,849,897 | 0.38
2022 | Rp  4,590,737,849,889 | Rp  2,045,141,975,262 | 0.45
ULTJ | 2018 | Rp  5,555,871,000,000 | Rp  2,158,360,000,000 | 0.39
2019 | Rp  6,608,422,000,000 | Rp  2,880,327,000,000 | 0.44




2020 | Rp  8,754,116,000,000 | Rp  3,266,082,000,000 | 0.37
2021 | Rp  7,406,856,000,000 | Rp  3,288,282,000,000 | 0.44
2022 | Rp  7,376,375,000,000 | -Rp 266,431,000,000 | -0.04
TGKA | 2018 | Rp  3,485,510,411,961 | Rp 17,979,856,755 | 0.01
2019 | Rp  2,995,872,438,975 | Rp 30,267,489,748 | 0.01
2020 | Rp  3,361,956,197,960 | Rp 31,868,839,317 | 0.01
2021 | Rp  3,403,961,007,490 | -Rp 7,468,709,890 | 0.00
2022 | Rp  4,181,760,862,637 | Rp 1,366,607,451 | 0.00
X2
X2 = Saldo Laba / Total Aset
Kode | Tahun | Total Aset Saldo laba X2
ALTO | 2018 | Rp  1,109,843,522,344 | Rp 43,571,880,409 | 0.04
2019 | Rp  1,103,450,087,164 | -Rp 48,483,971,505 | -0.04
2020 | Rp  1,105,874,415,256 | -Rp 56,087,595,438 | -0.05
2021 | Rp  1,089,208,965,375 | -Rp 60,782,196,888 | -0.06
2022 | Rp  1,023,323,308,935 | -Rp 63,630,290,008 | -0.06
CLEO | 2018 | Rp 833,933,861,594 | Rp 135,616,251,059 | 0.16
2019 | Rp  1,245,144,303,719 | Rp 264,480,124,256 | 0.21
2020 | Rp  1,310,940,121,622 | Rp 395,629,022,761 | 0.30
2021 | Rp 1,348,181,576,913 | Rp 518,387,182,577 | 0.38
2022 Rp 1,693,523,611,414 | Rp 701,958,152,557 | 0.41
DMND | 2018 | Rp  4,213,314,000,000 | Rp  2,037,924,000,000 | 0.48
2019 | Rp 5,570,651,000,000 | Rp  2,395,097,000,000 | 0.43
2020 | Rp  5,680,638,000,000 | Rp  2,578,570,000,000 | 0.45
2021 | Rp  6,297,287,000,000 | Rp  2,937,335,000,000 | 0.47
2022 | Rp 6,878,297,000,000 | Rp  3,324,935,000,000 | 0.48
FOOD | 2018 | Rp 126,697,833,403 | Rp 803,479,493 | 0.01
2019 | Rp 118,586,648,946 | Rp 2,175,797,266 | 0.02
2020 | Rp 113,192,236,191 | -Rp 13,036,462,974 | -0.12
2021 | Rp 106,495,352,963 | -Rp 25,791,637,340 | -0.24
2022 | Rp 102,297,196,494 | Rp - 0.00
GOOD | 2018 | Rp  4,212,408,305,683 | Rp 743,914,402,058 | 0.18
2019 | Rp 5,063,067,672,414 | Rp  1,035,320,940,159 | 0.20
2020 | Rp 6,670,943,518,686 | Rp  1,083,643,431,337 | 0.16
2021 | Rp 6,766,602,280,143 | Rp  1,376,546,118,279 | 0.20
2022 | Rp 7,327,371,934,290 | Rp  1,628,260,960,871 | 0.22
HOKI | 2018 | Rp 758,846,556,031 | Rp 179,018,030,931 | 0.24




2019 | Rp 848,676,035,300 | Rp 256,149,083,500 | 0.30
2020 | Rp 906,044,798,736 | Rp 262,431,338,569 | 0.29
2021 | Rp 987,563,580,363 | Rp 268,802,435,517 | 0.27
2022 | Rp 811,603,660,216 | Rp 266,631,060,025 | 0.33
INDF | 2018 | Rp 96,537,796,000,000 | Rp 23,303,960,000,000 | 0.24
2019 | Rp 96,198,559,000,000 | Rp 26,779,999,000,000 | 0.28
2020 | Rp 163,011,780,000,000 | Rp 36,855,458,000,000 | 0.23
2021 | Rp 179,27/1,840,000,000 | Rp 31,115,800,000,000 | 0.17
2022 | Rp 180,433,300,000,000 | Rp 41,298,161,000,000 | 0.23
MYOR | 2018 | Rp 17,591,706,426,634 | Rp  7,900,855,271,848 | 0.45
2019 | Rp 19,037,918,806,473 | Rp  9,219,327,921,684 | 0.48
2020 | Rp 19,777,500,514,550 | Rp 10,571,377,924,687 | 0.53
2021 | Rp 19,917,653,265,528 | Rp 10,683,916,958,291 | 0.54
2022 | Rp 22,276,160,695,411 | Rp 12,187,012,917,053 | 0.55
PSDN | 2018 | Rp 697,657,400,651 | Rp - 0.00
2019 | Rp 763,492,320,252 | Rp - 0.00
2020 | Rp 765,375,539,783 | Rp - 0.00
2021 | Rp 707,396,790,275 | Rp - 0.00
2022 | Rp 705,620,167,464 | Rp = 0.00
PSGO | 2018 | Rp  3,357,068,735,530 | Rp - 0.00
2019 | Rp  3,255,607,109,573 | Rp - 0.00
2020 | Rp  3,401,723,398,441 | Rp - 0.00
2021 | Rp  3,731,907,652,769 | Rp - 0.00
2022 | Rp  4,140,857,067,187 | Rp - 0.00
SKBM | 2018 | Rp 1,771,365,972,009 | Rp 230,381,622,237 | 0.13
2019 | Rp  1,820,383,352,811 | Rp 234,658,202,551 | 0.13
2020 | Rp  1,768,660,546,754 | Rp 232,076,967,769 | 0.13
2021 | Rp  1,970,428,120,056 | Rp 261,021,339,403 | 0.13
2022 | Rp  2,042,199,577,083 | Rp 341,007,957,874 | 0.17
SKLT | 2018 | Rp 747,293,725,435 | Rp 118,597,150,970 | 0.16
2019 | Rp 790,845,543,826 | Rp 159,788,077,896 | 0.20
2020 | Rp 773,863,042,440 | Rp 186,361,929,811 | 0.24
2021 | Rp 889,125,250,792 | Rp 259,555,224,957 | 0.29
2022 | Rp  1,033,289,474,829 | Rp 308,790,349,708 | 0.29
STTP | 2018 | Rp 2,631,189,810,030 | Rp  1,502,876,626,810 | 0.57
2019 | Rp  2,881,563,083,954 | Rp  1,985,498,393,789 | 0.69
2020 | Rp  3,448,995,059,882 | Rp  2,514,055,848,672 | 0.73
2021 | Rp  3,919,243,683,748 | Rp  3,131,561,870,573 | 0.80
2022 | Rp  4,590,737,849,889 | Rp  3,756,039,292,165 | 0.82




ULTJ | 2018 | Rp  5,555,871,000,000 | Rp  4,049,160,000,000 | 0.73
2019 | Rp  6,608,422,000,000 | Rp  4,942,829,000,000 | 0.75
2020 | Rp  8,754,116,000,000 | Rp  5,907,933,000,000 | 0.67
2021 | Rp  7,406,856,000,000 | Rp  6,295,726,000,000 | 0.85
2022 | Rp  7,376,375,000,000 | Rp  6,996,618,000,000 | 0.95
TGKA | 2018 | Rp  3,485,510,411,961 | Rp  1,140,071,954,660 | 0.33
2019 | Rp  2,995,872,438,975 | Rp  1,356,829,861,497 | 0.45
2020 | Rp  3,361,956,197,960 | Rp  1,563,500,642,364 | 0.47
2021 | Rp  3,403,961,007,490 | Rp  1,725,406,406,835 | 0.51
2022 | Rp  4,181,760,862,637 | Rp  1,937,711,684,227 | 0.46
e X3
X3 = Earning Before Interest & Tax
Kode | Tahun | Total Aset EBIT X3
ALTO | 2018 | Rp  1,109,843,522,344 | -Rp 14,207,336,320 | -0.01
2019 | Rp  1,103,450,087,164 | -Rp 10,735,365,046 | -0.01
2020 | Rp  1,105,874,415,256 | -Rp 7,886,355,871 | -0.01
2021 | Rp  1,089,208,965,375 | -Rp 4,706,091,463 | 0.00
2022 | Rp  1,023,323,308,935 | -Rp 983,717,994 | 0.00
CLEO | 2018 | Rp 833,933,861,594 | Rp 81,834,159,473 | 0.10
2019 | Rp  1,245,144,303,719 | Rp 172,667,589,552 | 0.14
2020 | Rp  1,310,940,121,622 | Rp 168,964,556,985 | 0.13
2021 | Rp  1,348,181,576,913 | Rp 230,343,242,053 | 0.17
2022 | Rp 1,693,523,611,414 | Rp 249,231,376,669 | 0.15
DMND | 2018 | Rp  4,213,314,000,000 | Rp 426,500,000,000 | 0.10
2019 | Rp  5,570,651,000,000 | Rp 491,816,000,000 | 0.09
2020 | Rp  5,680,638,000,000 | Rp 267,246,000,000 | 0.05
2021 | Rp  6,297,287,000,000 | Rp 449,922,000,000 | 0.07
2022 | Rp  6,878,297,000,000 | Rp 498,775,000,000 | 0.07
FOOD | 2018 | Rp 126,697,833,403 | Rp 2,873,944,971 | 0.02
2019 | Rp 118,586,648,946 | Rp 3,070,282,568 | 0.03
2020 | Rp 113,192,236,191 | -Rp 19,240,916,997 | -0.17
2021 | Rp 106,495,352,963 | -Rp 14,330,211,086 | -0.13
2022 | Rp 102,297,196,494 | -Rp 21,030,038,732 | -0.21
GOOD | 2018 | Rp  4,212,408,305,683 | Rp 582,506,906,329 | 0.14
2019 | Rp  5,063,067,672,414 | Rp 580,567,005,845 | 0.11
2020 | Rp  6,670,943,518,686 | Rp 339,984,897,163 | 0.05
2021 | Rp  6,766,602,280,143 | Rp 632,654,506,311 | 0.09




2022 | Rp  7,327,371,934,290 | Rp  674,251,464,663 | 0.09
HOKI | 2018 | Rp  758,846,556,031 | Rp  120,822,298,064 | 0.16
2019 | Rp  848,676,035300 | Rp  142,179,083,420 | 0.17
2020 | Rp  906,044,798,736 | Rp 50,874,681,549 | 0.06
2021 | Rp  987,563,580,363 | Rp 17,997,743,133 | 0.02
2022 | Rp  811,603,660,216 | Rp 661,981,085 | 0.00
INDF | 2018 | Rp 96,537,796,000,000 | Rp  7,446,966,000,000 | 0.08
2019 | Rp 96,198,559,000,000 | Rp  8,749,397,000,000 | 0.09
2020 | Rp 163,011,780,000,000 | Rp 12,426,334,000,000 | 0.08
2021 | Rp 179,271,840,000,000 | Rp 14,456,085,000,000 | 0.08
2022 | Rp 180,433,300,000,000 | Rp 12,318,765,000,000 | 0.07
MYOR | 2018 | Rp 17,591,706,426,634 | Rp  2,381,942,198,855 | 0.14
2019 | Rp 19,037,918,806,473 | Rp  2,704,466,581,011 | 0.14
2020 | Rp 19,777,500,514,550 | Rp  2,683,890,279,936 | 0.14
2021 | Rp 19,917,653,265,528 | Rp  1,549,648,556,686 | 0.08
2022 | Rp 22,276,160,695411 | Rp  2,506,057,517,934 | 0.11
PSDN | 2018 | Rp  697,657,400,651 | -Rp 21,727,981,555 | -0.03
2019 | Rp  763,492,320,252 | Rp 4,378,808,333 | 0.01
2020 | Rp  765,375,539,783 | -Rp 33,306,275,241 | -0.04
2021 | Rp  707,396,790,275 | -Rp 70,696,628,609 | -0.10
2022 | Rp  705,620,167,464 | -Rp 36,152,329,048 | -0.05
PSGO | 2018 | Rp  3,357,068,735,530 | -Rp  119,005,756,321 | -0.04
2019 | Rp  3,255,607,109,573 | -Rp  176,239,532,205 | -0.05
2020 | Rp  3,401,723,398,441 | Rp 33,970,467,891 | 0.01
2021 | Rp  3,731,907,652,769 | Rp  225,111,763,613 | 0.06
2022 | Rp  4,140,857,067,187 | Rp  318,695,641,894 | 0.08
SKBM | 2018 | Rp  1,771,365,972,009 | Rp 20,887,453,647 | 0.01
2019 | Rp  1,820,383,352,811 | Rp 5,163,201,735 | 0.00
2020 | Rp  1,768,660,546,754 | Rp 13,568,762,041 | 0.01
2021 | Rp  1,970,428,120,056 | Rp 44,152,540,846 | 0.02
2022 | Rp  2,042,199,577,083 | Rp 117,187,513,903 | 0.06
SKLT | 2018 | Rp  747,293,725,435 | Rp 39,567,679,343 | 0.05
2019 | Rp  790,845543,826 | Rp 56,782,206,578 | 0.07
2020 | Rp  773,863,042,440 | Rp 55,673,983,557 | 0.07
2021 | Rp  889,125250,792 | Rp  101,725,399,549 | 0.11
2022 | Rp  1,033,289,474,829 | Rp 92,439,536,022 | 0.09
STTP | 2018 | Rp 2,631,189,810,030 | Rp  324,694,610,175 | 0.12
2019 | Rp  2,881,563,083,954 | Rp  607,043,293,422 | 0.21
2020 | Rp  3,448,995,059,882 | Rp  773,607,195,121 | 0.22




2021 | Rp  3,919,243,683,748 | Rp 765,188,720,115 | 0.20
2022 | Rp  4,590,737,849,889 | Rp  756,723,520,605 | 0.16
ULT]J 2018 | Rp  5,555,871,000,000 | Rp 949,018,000,000 | 0.17
2019 | Rp  6,608,422,000,000 | Rp  1,375,359,000,000 | 0.21
2020 | Rp  8,754,116,000,000 | Rp  1,421,517,000,000 | 0.16
2021 | Rp  7,406,856,000,000 | Rp  1,541,932,000,000 | 0.21
2022 | Rp  7,376,375,000,000 | Rp  1,288,998,000,000 | 0.17
TGKA | 2018 | Rp  3,485,510,411,961 | Rp 426,291,444,535 | 0.12
2019 | Rp  2,995,872,438,975 | Rp 553,046,935,019 | 0.18
2020 | Rp  3,361,956,197,960 | Rp 625,284,763,496 | 0.19
2021 | Rp  3,403,961,007,490 | Rp 608,171,241,151 | 0.18
2022 | Rp  4,181,760,862,637 | Rp 604,907,275,214 | 0.14
e X4
X4 = Nilai Pasar Ekuitas / Total Utang
Kode | Tahun Total Utang Nilai pasar ekuitas X4
ALTO | 2018 | Rp 722,716,844,799 | Rp 264,713,808,000 | 0.37
2019 | Rp 722,719,563,550 | Rp 872,364,482,084 | 1.21
2020 | Rp 732,991,334,916 | Rp 675,096,131,864 | 0.92
2021 | Rp 725,373,304,291 | Rp 613,723,756,240 | 0.85
2022 | Rp 674,407,148,602 | Rp 109,593,527,900 | 0.16
CLEO | 2018 | Rp 198,455,391,702 | Rp  3,408,000,000,000 | 17.17
2019 | Rp 478,844,867,693 | Rp  6,540,000,000,000 | 13.66
2020 | Rp 416,194,010,942 | Rp  6,000,000,000,000 | 14.42
2021 | Rp 346,601,683,606 | Rp  5,640,000,000,000 | 16.27
2022 | Rp 508,372,748,127 | Rp  6,660,000,000,000 | 13.10
DMND | 2018 | Rp  1,288,051,000,000 | Rp - 0.00
2019 | Rp  2,287,060,000,000 | Rp - 0.00
2020 | Rp  1,025,042,000,000 | Rp  8,710,890,280,000 | 8.50
2021 | Rp 1,277,906,000,000 | Rp  8,284,814,125,000 | 6.48
2022 | Rp  1,467,035,000,000 | Rp  7,716,712,585,000 | 5.26
FOOD | 2018 | Rp 71,727,921,873 | Rp - | 0.00
2019 | Rp 44,535,029,072 | Rp 77,350,000,000 | 1.74
2020 | Rp 56,950,719,933 | Rp 66,950,000,000 | 1.18
2021 | Rp 62,754,664,235 | Rp 86,450,000,000 | 1.38
2022 | Rp 60,641,748,902 | Rp 72,150,000,000 | 1.19
GOOD | 2018 | Rp 1,722,999,829,003 | Rp 13,836,713,045,625 | 8.03
2019 | Rp  2,297,546,907,499 | Rp 11,143,166,239,410 | 4.85




2020 | Rp  3,702,404,632,151 | Rp  9,327,902,973,570 | 2.52
2021 | Rp  3,724,365,876,731 | Rp 19,180,273,851,375 | 5.15
2022 | Rp  3,975,927,432,106 | Rp 19,177,333,798,875 | 4.82
HOKI | 2018 | Rp 195,678,977,792 | Rp  1,733,629,272,600 | 8.86
2019 | Rp 207,108,590,481 | Rp 508,978,777,000 | 2.46
2020 | Rp 240,365,954,692 | Rp  2,429,115,922,680 | 10.11
2021 | Rp 313,387,193,288 | Rp  1,751,673,235,080 | 5.59
2022 | Rp 142,744,113,133 | Rp 996,808,526,040 | 6.98
INDF | 2018 | Rp 46,620,996,000,000 | Rp 65,414,177,425,000 | 1.40
2019 | Rp 41,996,071,000,000 | Rp 69,584,880,012,500 | 1.66
2020 | Rp 83,357,830,000,000 | Rp 60,145,921,525,000 | 0.72
2021 | Rp 92,285,331,000,000 | Rp 55,536,197,612,500 | 0.60
2022 | Rp 86,810,262,000,000 | Rp 59,048,368,212,500 | 0.68
MYOR | 2018 | Rp  9,049,161,944,940 | Rp 58,579,793,279,500 | 6.47
2019 | Rp  9,125,978,611,155 | Rp 45,835,334,436,250 | 5.02
2020 | Rp  8,506,032,464,592 | Rp 60,592,076,254,750 | 7.12
2021 | Rp  8,557,621,869,393 | Rp 45,611,747,439,000 | 5.33
2022 | Rp  9,441,466,604,896 | Rp 55,896,749,312,500 | 5.92
PSDN | 2018 | Rp 454,760,270,998 | Rp 276,480,000,000 | 0.61
2019 | Rp 587,528,831,446 | Rp 220,320,000,000 | 0.37
2020 | Rp 645,223,998,886 | Rp 187,200,000,000 | 0.29
2021 | Rp 651,665,157,642 | Rp 220,320,000,000 | 0.34
2022 | Rp 666,499,450,770 | Rp 119,520,000,000 | 0.18
PSGO | 2018 | Rp  2,757,063,950,240 | Rp - 0.00
2019 | Rp  2,078,486,201,260 | Rp  3,638,050,000,000 | 1.75
2020 | Rp  2,191,495,435,706 | Rp  2,243,150,000,000 | 1.02
2021 | Rp  2,307,095,621,382 | Rp  4,071,600,000,000 | 1.76
2022 | Rp  2,454,764,947,737 | Rp  2,752,100,000,000 | 1.12
SKBM | 2018 | Rp 730,789,419,438 | Rp  1,199,572,235,815 | 1.64
2019 | Rp 784,562,971,811 | Rp 707,661,318,970 | 0.90
2020 | Rp 806,678,887,419 | Rp 559,225,042,308 | 0.69
2021 | Rp 977,942,627,046 | Rp 612,456,538,818 | 0.63
2022 | Rp 968,233,866,594 | Rp 653,979,016,026 | 0.68
SKLT | 2018 | Rp 408,057,718,435 | Rp 932,499,675,000 | 2.29
2019 | Rp 410,463,595,860 | Rp  1,000,882,984,500 | 2.44
2020 | Rp 366,908,471,713 | Rp 972,907,994,250 | 2.65
2021 | Rp 347,288,021,564 | Rp  1,504,454,347,000 | 4.33
2022 | Rp 442,535,947,408 | Rp  1,212,307,102,500 | 2.74
STTP | 2018 | Rp 984,801,863,078 | Rp  4,912,500,000,000 | 4.99
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2019 | Rp 733,556,075,974 | Rp  5,895,000,000,000 | 8.04
2020 | Rp 775,696,860,738 | Rp 12,445,000,000,000 | 16.04
2021 | Rp 618,395,061,219 | Rp  9,890,500,000,000 | 15.99
2022 | Rp 662,339,075,974 | Rp 10,021,500,000,000 | 15.13
ULTJ | 2018 | Rp 780,915,000,000 | Rp 15,597,262,800,000 | 19.97
2019 | Rp 953,283,000,000 | Rp 19,409,927,040,000 | 20.36
2020 | Rp  3,972,379,000,000 | Rp 16,637,080,320,000 | 4.19
2021 | Rp  2,268,730,000,000 | Rp 16,325,135,064,000 | 7.20
2022 | Rp  1,553,696,000,000 | Rp 15,337,308,420,000 | 9.87
TGKA | 2018 | Rp  2,237,657,909,077 | Rp 162,573,216,750 | 0.07
2019 | Rp 1,603,873,392,263 | Rp 78,990,376,500 | 0.05
2020 | Rp  1,763,283,969,693 | Rp 101,952,695,250 | 0.06
2021 | Rp  1,643,370,252,313 | Rp  1,584,399,993,750 | 0.96
2022 | Rp 2,136,471,733,079 | Rp 872,568,112,500 | 0.41
X5
X5 = Penjualan Bersih / Total Aset
Kode | Tahun Total Aset Penjualan Bersih X5
ALTO | 2018 | Rp  1,109,843,522,344 | Rp 290,274,839,317 | 0.26
2019 | Rp 1,103,450,087,164 | Rp 343,971,642,312 | 0.31
2020 | Rp  1,105,874,415,256 | Rp 321,502,485,934 | 0.29
2021 | Rp  1,089,208,965,375 | Rp 366,966,569,109 | 0.34
2022 | Rp  1,023,323,308,935 | Rp 409,161,010,320 | 0.40
CLEO | 2018 | Rp 833,933,861,594 | Rp 831,104,026,853 | 1.00
2019 | Rp 1,245,144,303,719 | Rp  1,088,679,619,907 | 0.87
2020 | Rp  1,310,940,121,622 | Rp 972,634,784,176 | 0.74
2021 | Rp 1,348,181,576,913 | Rp  1,103,519,743,574 | 0.82
2022 | Rp 1,693,523,611,414 | Rp  1,358,708,497,805 | 0.80
DMND | 2018 | Rp  4,213,314,000,000 | Rp  6,231,099,000,000 | 1.48
2019 | Rp  5,570,651,000,000 | Rp  6,913,792,000,000 | 1.24
2020 | Rp  5,680,638,000,000 | Rp  6,110,155,000,000 | 1.08
2021 | Rp  6,297,287,000,000 | Rp  6,973,718,000,000 | 1.11
2022 | Rp  6,878,297,000,000 | Rp  8,461,768,000,000 | 1.23
FOOD | 2018 | Rp 126,697,833,403 | Rp 122,056,432,243 | 0.96
2019 | Rp 118,586,648,946 | Rp 126,256,859,256 | 1.06
2020 | Rp 113,192,236,191 | Rp 94,563,258,607 | 0.84
2021 | Rp 106,495,352,963 | Rp 91,560,431,563 | 0.86
2022 | Rp 102,297,196,494 | Rp 87,016,911,838 | 0.85
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GOOD | 2018 | Rp 4,212,408,305,683 | Rp  8,048,946,664,266 | 1.91
2019 | Rp  5,063,067,672,414 | Rp  8,438,631,355,699 | 1.67
2020 | Rp 6,670,943,518,686 | Rp  7,711,334,590,144 | 1.16
2021 | Rp 6,766,602,280,143 | Rp  8,799,579,901,024 | 1.30
2022 | Rp  7,327,371,934,290 | Rp 10,510,942,813,705 | 1.43
HOKI | 2018 | Rp 758,846,556,031 | Rp  1,430,785,280,985 | 1.89
2019 | Rp 848,676,035,300 | Rp  1,653,031,823,505 | 1.95
2020 | Rp 906,044,798,736 | Rp  1,173,189,488,890 | 1.29
2021 | Rp 987,563,580,363 | Rp 933,597,187,584 | 0.95
2022 | Rp 811,603,660,216 | Rp 925,708,985,640 | 1.14
INDF | 2018 | Rp 96,537,796,000,000 | Rp 73,394,728,000,000 | 0.76
2019 | Rp 96,198,559,000,000 | Rp 76,592,955,000,000 | 0.80
2020 | Rp 163,011,780,000,000 | Rp 81,731,469,000,000 | 0.50
2021 | Rp 179,271,840,000,000 | Rp 99,345,618,000,000 | 0.55
2022 | Rp 180,433,300,000,000 | Rp 110,830,272,000,000 | 0.61
MYOR | 2018 | Rp 17,591,706,426,634 | Rp 24,060,802,395,725 | 1.37
2019 | Rp 19,037,918,806,473 | Rp 25,026,739,472,547 | 1.31
2020 | Rp 19,777,500,514,550 | Rp 24,476,953,742,651 | 1.24
2021 | Rp 19,917,653,265,528 | Rp 27,904,558,322,183 | 1.40
2022 | Rp 22,276,160,695,411 | Rp 30,669,405,967,404 | 1.38
PSDN | 2018 | Rp 697,657,400,651 | Rp  1,334,070,483,011 | 1.91
2019 | Rp 763,492,320,252 | Rp  1,224,283,552,949 | 1.60
2020 | Rp 765,375,539,783 | Rp 895,456,045,999 | 1.17
2021 | Rp 707,396,790,275 | Rp 868,091,474,069 | 1.23
2022 | Rp 705,620,167,464 | Rp 638,377,010,110 | 0.90
PSGO | 2018 | Rp  3,357,068,735,530 | Rp 689,687,909,455 | 0.21
2019 | Rp  3,255,607,109,573 | Rp 728,562,875,731 | 0.22
2020 | Rp  3,401,723,398,441 | Rp 930,503,571,803 | 0.27
2021 | Rp  3,731,907,652,769 | Rp  1,766,254,650,794 | 0.47
2022 | Rp  4,140,857,067,187 | Rp  1,972,824,875,264 | 0.48
SKBM | 2018 | Rp 1,771,365,972,009 | Rp  1,953,910,957,160 | 1.10
2019 | Rp 1,820,383,352,811 | Rp  2,104,704,872,583 | 1.16
2020 | Rp  1,768,660,546,754 | Rp  3,165,530,224,724 | 1.79
2021 | Rp 1,970,428,120,056 | Rp  3,847,887,478,570 | 1.95
2022 | Rp  2,042,199,577,083 | Rp  3,802,296,289,773 | 1.86
SKLT | 2018 | Rp 747,293,725,435 | Rp  1,045,029,834,378 | 1.40
2019 | Rp 790,845,543,826 | Rp  1,281,116,255,235 | 1.62
2020 | Rp 773,863,042,440 | Rp  1,253,700,810,596 | 1.62
2021 | Rp 889,125,250,792 | Rp  1,356,846,112,540 | 1.53
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2022 | Rp 1,033,289,474,829 | Rp  1,539,310,803,104 | 1.49

STTP 2018 | Rp  2,631,189,810,030 | Rp  2,826,957,323,397 | 1.07

2019 | Rp  2,881,563,083,954 | Rp  3,512,509,168,853 | 1.22

2020 | Rp  3,448,995,059,882 | Rp  3,846,300,254,825 | 1.12

2021 | Rp  3,919,243,683,748 | Rp  4,241,856,914,012 | 1.08

2022 | Rp 4,590,737,849,889 | Rp  4,931,553,771,470 | 1.07

ULTJ 2018 | Rp  5,555,871,000,000 | Rp  5,472,882,000,000 | 0.99

2019 | Rp 6,608,422,000,000 | Rp  6,223,057,000,000 | 0.94

2020 | Rp  8,754,116,000,000 | Rp  5,967,362,000,000 | 0.68

2021 | Rp  7,406,856,000,000 | Rp  6,616,642,000,000 | 0.89

2022 | Rp  7,376,375,000,000 | Rp  7,656,252,000,000 | 1.04

TGKA | 2018 | Rp  3,485,510,411,961 | Rp 12,940,108,219,350 | 3.71

2019 | Rp  2,995,872,438,975 | Rp 13,372,043,554,341 | 4.46

2020 | Rp  3,361,956,197,960 | Rp 12,488,883,541,697 | 3.71

2021 | Rp  3,403,961,007,490 | Rp 11,926,149,980,019 | 3.50

2022 | Rp  4,181,760,862,637 | Rp 12,977,529,294,003 | 3.10

Financial Distress
Z-Score Alman = (1.2*X1) + (1.4*X2) + (3.3*X3) + (0.6*X4) + (1*X5)
Kode Tahun X1 X2 X3 X4 X5 FD

ALTO 2018 -0.05 0.04 | -0.01 0.37 | 0.26 0.43

2019 -0.02| -0.04| -0.01 121 031 0.92

2020 -0.04 | -0.05| -0.01 0.92| 0.29 0.71

2021 -0.04| -0.06| 0.00 085 0.34 0.70

2022 -0.03| -0.06| 0.00 0.16 | 0.40 0.37

CLEO 2018 0.09 0.16| 0.10| 17.17| 1.00 11.96

2019 0.03 0.21| 0.14| 1366 | 0.87 9.86

2020 0.08 030 0.13| 1442 | 0.74 10.34

2021 0.07 0.38| 0.17| 16.27| 0.82 11.77

2022 0.10 041, 0.15] 13.10| 0.80 9.85

DMND 2018 0.35 048 | 0.10 0.00| 1.48 2.91

2019 0.43 0.37| 0.09 0.00| 1.24 2.56

2020 0.49 0.45| 0.05 8.50| 1.08 7.55

2021 0.45 0.47 | 0.07 6.48 | 1.11 6.43

2022 0.43 0.48 | 0.07 526 | 1.23 5.82

FOOD 2018 -0.11 0.01| 0.02 0.00 | 0.96 0.92

2019 0.04 0.02| 0.03 1741 1.06 2.26

2020 -0.09| -0.12| -0.17 1.18 | 0.84 0.71

2021 -0.21 | -0.24| -0.13 138 | 0.86 0.65




2022 -0.22 0.00| -0.21 1.19| 0.85 0.62

GOOD 2018 0.06 0.18| 0.14 8.03| 191 7.50
2019 0.14 020 0.11 485 | 1.67 541

2020 0.15 0.16 | 0.05 252 | 1.16 3.24

2021 0.12 0.20| 0.09 515| 1.30 5.13

2022 0.19 0.22| 0.09 482 143 5.17

HOKI 2018 0.41 0.24| 0.16 8.86 | 1.89 8.54
2019 0.38 0.30| 0.17 246 | 1.95 4.85

2020 0.26 0.13| 006, 1011 ] 1.29 8.04

2021 0.17 0.14| 0.02 5.59 | 0.95 4.77

2022 0.33 0.33| 0.00 6.98 | 114 6.19

INDF 2018 0.02 0.24| 0.08 1.40 | 0.76 2.22

2019 0.07 0.28| 0.09 1.66 | 0.80 2.56

2020 0.06 0.23| 0.08 0.72 ] 0.50 1.58

2021 0.08 0.17| 0.08 0.60 | 0.55 1.52

2022 0.13 0.23| 0.07 0.68 | 0.61 1.73

MYOR 2018 0.45 045| 0.14 6.47 | 1.37 6.87
2019 0.48 048 | 0.14 502 131 6.05

2020 0.47 0.53| 0.14 7121 124 7.27

2021 0.37 0.54| 0.08 533 140 6.05

2022 0.46 0.55| 0.11 592 | 1.38 6.61

PSDN 2018 0.01 0.00| -0.03 061 191 2.19
2019 -0.12 0.00| 0.01 0.37] 1.60 1.70

2020 -0.11 0.00 | -0.04 029 | 117 1.07

2021 -0.24 0.00 | -0.10 034 123 0.81

2022 -0.30 0.00| -0.05 0.18| 0.90 0.49

PSGO 2018 -0.11 0.00 | -0.04 0.00] 0.21 -0.05
2019 0.12 0.00| -0.05 1.75| 0.22 1.24

2020 0.08 0.00| 0.01 1.02 | 0.27 1.02

2021 0.14 0.00| 0.06 1.76 | 0.47 1.90

2022 0.16 0.00| 0.08 112 | 0.48 1.59

SKBM 2018 0.13 0.13| 0.01 164 | 1.10 2.47
2019 0.12 0.13| 0.00 0.90| 1.16 2.03

2020 0.14 0.13| 0.01 069 ] 1.79 2.59

2021 0.14 0.13| 0.02 0.63| 1.95 2.76

2022 0.19 0.17| 0.06 0.68 | 1.86 2.92

SKLT 2018 0.09 0.16 | 0.05 229 | 140 3.27
2019 0.11 0.20 | 0.07 244 | 1.62 3.73

2020 0.17 0.24| 0.07 265]| 162 3.99




2021 0.22 029 0.11 433 | 153 5.17
2022 0.20 0.29 | 0.09 274 | 1.49 4.08
STTP 2018 0.22 0.57| 0.12 499 | 1.07 5.54
2019 0.26 069 | 0.21 8.04 | 1.22 8.02
2020 0.26 0.73| 0.22| 16.04| 1.12 12.81
2021 0.38 0.80| 0.20| 1599 | 1.08 12.90
2022 0.45 0.82| 0.16,| 1513| 1.07 12.38
ULTJ 2018 0.39 0.73| 0.17| 1997 ] 0.99 15.02
2019 0.44 0.75] 0.21| 20.36| 0.94 15.42
2020 0.37 0.67| 0.16 419 ] 0.68 5.12
2021 0.44 085| 0.21 7.20 | 0.89 7.62
2022 -0.04 0.95| 0.17 9.87 | 1.04 8.82
TGKA 2018 0.01 0.33| 0.12 0.07| 3.71 4.62
2019 0.01 045| 0.18 0.05]| 4.46 5.75
2020 0.01 047 | 0.19 006 | 3.71 5.03
2021 0.00 051| 0.18 0.96 | 3.50 5.38
2022 0.00 046 | 0.14 041, 3.10 4.47




Hasil Perhitungan Variabel Komite audit

KOMA = ¥ Komite Audit dari Luar Independen / ¥ Jumlah Komite Audit

Nama allfdoi;ncli;eri Jumlah
No Kode | Tahun komite % | KOMA
Perusahaan luar .
. audit
independen
Tri Banyan 0
1 Tirta Tbk ALTO 2018 2 3 100% 0.67
2019 2 3 100% 0.67
2020 2 3 100% 0.67
2021 2 3 100% 0.67
2022 2 3 100% 0.67
Sariguna
2 | Primatirta CLEO 2018 2 3 100% 0.67
Thk
2019 2 3 100% 0.67
2020 2 3 100% 0.67
2021 2 3 100% 0.67
2022 2 3 100% 0.67
Diamond
5 | Ml DMND | 2018 2 3 |100% | 067
Indonesia
Thk
2019 2 3 100% 0.67
2020 2 3 100% 0.67
2021 2 3 100% 0.67
2022 2 3 100% 0.67
Sentra Food
4 | Indonesia FOOD 2018 2 3 100% 0.67
Thk
2019 2 3 100% 0.67
2020 2 3 100% 0.67
2021 2 3 100% 0.67
2022 2 3 100% 0.67
Garudafood
5 | Putra Putri GOOD 2018 2 3 100% 0.67
Jaya Tbhk
2019 2 3 100% 0.67
2020 2 3 100% 0.67
2021 2 3 100% 0.67




2022 2 3 [100% | 067
Buyung
6 ggrer:[)?ﬂ i HOKI | 2018 2 3 [100% | 067
Thk
2019 2 3 |100% | 067
2020 2 3 |100% | 067
2021 2 3 |100% | 067
2022 2 3 |100% | 067
Indofood
7 | Sukses INDF | 2018 1 2 | 100%| 050
Makmur Thk
2019 1 2 |100%| 050
2020 1 3 |100% | 0.33
2021 2 3 |100% | 067
2022 2 3 |100% | 067
8 .“QSZﬁr?BK MYOR | 2018 2 3 |100%| 067
2019 2 3 |100% | 067
2020 2 3 |100% | 067
2021 2 3 |100% | 067
2022 2 3 |100% | 067
Prasidha
9 | Aneka Niaga | PSDN | 2018 2 3 |100% | 067
Thbk
2019 2 3 |100% | 067
2020 2 3 |100% | 067
2021 2 3 |100% | 067
2022 2 3 |100% | 067
10 gglr?s?h Tok | PSGO | 2018 2 3 [100% | 067
2019 2 3 |100% | 067
2020 2 3 |100% | 067
2021 2 3 |100% | 067
2022 2 3 |100% | 067
11 ?f)iarB“m' SKBM | 2018 2 3 |100%| 067
2019 2 3 |100% | 067
2020 2 3 |100% | 0.67
2021 2 3 |100% | 067




2022 2 3 [100%| 067
12 ?E‘f(ar Laut T ot | 2018 2 3 [100%| 067
2019 2 3 |100% | 0.67
2020 2 3 |[100%| 067
2021 2 3 |[100%| 067
2022 2 3 |[100%| 067
13| JEMATOP I sTTp | 2018 2 3 |100% | 067
2019 2 3 | 100% | 0.67
2020 2 3 [100%| 067
2021 2 3 [100%| 067
2022 2 3 [100%| 067
Ultrajaya
Milk
14 ?r‘;‘éfgs’ nd lyLts | 2018 2 3 |100%| 067
Company
Thk
2019 2 3 |100% | 0.67
2020 2 3 |[100%| 067
2021 2 3 |[100%| 067
2022 1 2 |100% | 050
15| 9K I GKA | 2018 2 4 |100% | 050
2019 2 4 |100%| 050
2020 2 3 | 100% | 0.67
2021 2 3 [100%| 067
2022 2 3 [100%| 067




LAMPIRAN III
OUTPUT HASIL OLAH DATA EVIEWS



ANALISIS DESKRIPTIF

e Rekapitulasi Analisis Deskriptif

No | Variabel Min Max Mean Std
1 KI 0.16237 | 1.00000 | 0.63709 | 0.20374
2 KM 0.00000 | 0.56020 | 0.12760 | 0.18504
3 KP 0.00997 | 0.61348 | 0.21654 | 0.16939
4 FD -0.04604 | 15.41534 | 4.83336 | 3.78979
5 KOMA 0.33333 | 0.66667 | 0.65111 | 0.05597
6 | CONACC -0.12044 | 0.25679 | 0.03111 | 0.06567

e Analisis Deskriptif Konservatisme Akuntansi

CONACC
Mean 0.03111
Maximum 0.25679
Minimum -0.12044
Std. Dev. 0.06567
Observations 75

e Analisis Deskriptif Kepemilikan Institusional

Kl
Mean 0.63709
Maximum 1.00000
Minimum 0.16237
Std. Dev. 0.20374
Observations 75

e Analisis Deskriptif Kepemilikan Manajerial

KM
Mean 0.12760
Maximum 0.56020
Minimum 0.00000
Std. Dev. 0.18504
Observations 75




e Analisis Deskriptif Kepemilikan Publik

KP
Mean 0.21654
Maximum 0.61348
Minimum 0.00997
Std. Dev. 0.16939
Observations 75

o Analisis Deskriptif Financial Distress

FD
Mean 4.83336
Std. Dev. 3.78979
Observations 75
e Analisis Deskriptif Komite Audit
KOMA
Mean 0.65111
Std. Dev. 0.10559
Observations 75
ANALISIS VERIFIKATIF

e Hasil Uji Asumsi Klasik

- Hasil Uji Normalitas
12

104

8 -

6

i

Series: Residuals
Sample 2018 2022
Observations 75

Mean -5.36e-16
Median 0.089251
Maximum 1.085031
Minimum -1.189426
Std. Dev. 0.439960
Skewness -0.504723
Kurtosis 3.235413

Jarque-Bera  3.357506
Probability 0.186607

Ly .
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Hasil Uji Autokorelasi

Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0.193044 Prob. F(2,67) 0.8249
Obs*R-squared 0.429711 Prob. Chi-Square(2) 0.8067
Hasil Uji Multikulinearitas
Variance Inflation Factors
Date: 03/22/24 Time: 23:11
Sample: 2018 2022
Included observations: 75
Coefficient Uncentered Centered
Variable Variance VIF VIF
C 0.076700 27.71078 NA
KI 0.155198 4.246580 1.472825
KM 0.002177 4.218691 1.637715
KP 0.013793 4.979107 1.246521
FD 1.537880 20.89342 1.164879
KOMA 0.014681 2.489008 1.131979
Hasil Uji Heteroskedastisitas
Heteroskedasticity Test: White
F-statistic 1.202525 Prob. F(19,55) 0.2895
Obs*R-squared 22.01211 Prob. Chi-Square(19) 0.2837
Scaled explained SS 34.03287 Prob. Chi-Square(19) 0.0182




e Regresi Data Panel
Hasil Estimasi Data Panel
1. Hasil Estimasi Pendekatan Common Effect

Dependent Variable: CONACC?
Method: Pooled Least Squares

Date: 03/22/24 Time: 23:31

Sample: 15

Included observations: 5
Cross-sections included: 15

Total pool (balanced) observations: 75

Variable Coefficient Std. Error t-Statistic Prob.
C 0.427658 0.106863 4.001928 0.0001
KI1? 0.467581 0.233866 1.999351 0.0495
KM? 0.130045 0.115990 3.143466 0.0457
KP? 0.363610 0.125990 2.893964 0.0050
FD? -0.201994 0.100354 -2.012821 0.0480
KOMA? 0.303825 0.100659 3.018359 0.0035
R-squared 0.846242 Mean dependent var 0.031113
Adjusted R-squared 0.822871 S.D. dependent var 0.065665
S.E. of regression 0.066412  Akaike info criterion -2.509262
Sum squared resid 0.304327 Schwarz criterion -2.323863
Log likelihood 100.0973 Hannan-Quinn criter. -2.435234
F-statistic 41.069077 Durbin-Watson stat 2.019856

Prob(F-statistic) 0.000000




2. Hasil Estimasi Pendekatan Fixed Effect

Dependent Variable: CONACC?
Method: Pooled Least Squares

Date: 03/22/24 Time: 23:33

Sample: 1 5

Included observations: 5
Cross-sections included: 15

Total pool (balanced) observations: 75

Variable Coefficient Std. Error t-Statistic Prob.

C 0.470629 0.116717 4.032234 0.0001

KI1? 0.306883 0.101207 3.032232 0.0034

KM? 0.170180 0.085148 1.998640 0.0495

KP? 0.204760 0.100872 2.029891 0.0462

FD? -0.270310 0.100861 -2.680020 0.0091

KOMA? 0.302358 0.105992 2.852649 0.0057

Fixed Effects (Cross)
_ALTO—C 0.016770
_CLEO—C 0.025767
_DMND—C -0.061625
_FOOD—C 0.063967
~GOOD—C -0.027944
_HOKI—C 0.015421
_INDF—C 0.017433
_MYOR—C -0.037227
_PSDN—C 0.077163
_PSGO—C 0.045649
_SKBM—C -0.036871
_SKLT—C -0.007239
_STTP—C -0.012075
_TGKA—C 0.005500
_ULTI—C -0.084690
Effects Specification
Cross-section fixed (dummy variables)

R-squared 0.814712 Mean dependent var 0.031113

Adjusted R-squared 0.786569 S.D. dependent var 0.065665

S.E. of regression 0.067497  Akaike info criterion -2.330289

Sum squared resid 0.250572 Schwarz criterion -1.712292

Log likelihood 107.3858 Hannan-Quinn criter. -2.083529

F-statistic 38.431475 Durbin-Watson stat 2.385858

Prob(F-statistic) 0.000000




3. Hasil Estimasi Pendekatan Random Effect

Dependent Variable: CONACC?
Method: Pooled EGLS (Cross-section random effects)

Date: 03/22/24 Time: 23:34

Sample: 1 5
Included observations: 5

Cross-sections included: 15

Total pool (balanced) observations: 75
Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.

C 0.421484 0.102007 4.131909 0.0000

KI1? 0.105901 0.050108 2.113455 0.0381

KM? 0.126707 0.063366 1.999603 0.0494

KP? 0.361527 0.096347 3.752363 0.0003

FD? -0.197846 0.098892 -2.000611 0.0493

KOMA? 0.300871 0.102310 2.940778 0.0044

Random Effects (Cross)
_ALTO—C -0.001789
_CLEO—C 0.003400
_DMND—C -0.001825
_FOOD—C 0.003648
_GOOD—C 0.003357
_HOKI—C 0.001843
_INDF—C -0.000707
_MYOR—C -0.001558
_PSDN—C 0.003511
_PSGO—C 0.004082
_SKBM—C -0.007053
_SKLT—C -0.003059
_STTP—C -0.001100
_TGKA—C -0.000672
~ULTI—C -0.002076
Effects Specification
S.D. Rho
Cross-section random 0.011163 0.0266
Idiosyncratic random 0.067497 0.9734
Weighted Statistics

R-squared 0.780476 Mean dependent var 0.029181

Adjusted R-squared 0.759054 S.D. dependent var 0.064828

S.E. of regression 0.065763  Sum squared resid 0.298406

F-statistic 36.912135 Durbin-Watson stat 2.056784
Prob(F-statistic) 0.000000

Unweighted Statistics
R-squared 0.746171 Mean dependent var 0.031113
Sum squared resid 0.304350 Durbin-Watson stat 2.016611




Uji Pemilihan Model Regresi Data Panel
1. Hasil Uji Chow

Redundant Fixed Effects Tests
Pool: KODE
Test cross-section fixed effects

Effects Test Statistic d.f. Prob.
Cross-section F 0.842810 (14,55) 0.0514
Cross-section Chi-square 14.576995 14 0.0407

2. Hasil Uji Hausman

Correlated Random Effects - Hausman Test
Pool: KODE
Test cross-section random effects

Test Summary Chi-Sq. Statistic Chi-Sq. d.f. Prob.

Cross-section random 1.499485 5 0.0131

Hasil Uji Koefisien Determinan (R?)

Cross-section fixed (dummy variables)

R-squared 0.814712 Mean dependent var 0.031113
Adjusted R-squared 0.786569 S.D. dependent var 0.065665
S.E. of regression 0.067497  Akaike info criterion -2.330289
Sum squared resid 0.250572 Schwarz criterion -1.712292
Log likelihood 107.3858 Hannan-Quinn criter. -2.083529
F-statistic 38.431475 Durbin-Watson stat 2.385858
Prob(F-statistic) 0.000000

Hasil Pengujian Hipotesis

- Hasil Goodness Of Fit
R-squared 0.814712 Mean dependent var 0.031113
Adjusted R-squared 0.796569 S.D. dependent var 0.065665
S.E. of regression 0.067497  Akaike info criterion -2.330289
Sum squared resid 0.250572  Schwarz criterion -1.712292
Log likelihood 107.3858 Hannan-Quinn criter. -2.083529
F-statistic 38.431475 Durbin-Watson stat 2.385858

Prob(F-statistic) 0.000000




Hasil Uji Parsial (Uji t)

Dependent Variable: CONACC?

Method: Pooled Least Squares
Date: 03/22/24 Time: 23:33
Sample: 1 5

Included observations: 5
Cross-sections included: 15

Total pool (balanced) observations: 75

Variable Coefficient Std. Error t-Statistic Prob.
C 0.436290 0.106717 4.088301 0.0001
KI1? 0.406883 0.100207 4.060426 0.0001
KM? 0.211802 0.100858 2.099992 0.0393
KP? 0.304760 0.100872 3.021242 0.0035
FD? 0.250310 0.100861 2.481728 0.0155
KOMA? 0.302358 0.105992 2.852649 0.0057



TITIK PERSENTASE DISTRIBUSI F
Probabilitas = 0,05



Titik Persentase Distribusi F untuk Probabilita = 0,05

— of untuk pambilang (K1)
ponyebut
L] 1 i 3 4 5 & 7 i k) 10 il 12 13 14 15
1 161 19 216 | 225 23 234 A7 ik | 242 243 28| M5 M5 M8
2 1A51 (1900 [ 9 | 1025 | 1930 [ 1933 | 1935 | 1937 | 1938 [ 1940 [ 1940 | 1941 | 1942 [ 1942 [ 1943
F1 W3 955 | 928 | 912 | 901 | @494 | AA9 | AAS| A& | ATA | AMG | AT4| ATI| AT1I| AT
4] TT1| 694 | 659 | A9 | 626| 616 609 604 | 600 | 595 | 594 | 59| 589 587 | 544
S| 61| 57 | S41 | 519 505 | 495 488 482 | AT7 | A7 | 470 | 463 | 466 484 | 482
6| 599 54 [ 4T | 453 | 43| 428 431 405 400 [ 406 | 403 400 | 398 396 34
T G599 474 | 435 | 412 | 397 | 387 A79( 373 | 368 | 364 | 380 | 357 | 355 353 34
B 532 446 | 407 | 384 | 389 | 353 | 350 344 | 33| 335 | 331 32| 34| 324 322
9 512 426 | 386 | 363 | 34| 33T 329 323| 3AA | 3M | 30| I0F| 305 303 3N
10| 496 [ 490 [ 37 | 348 | 333 322 | 44| 07| i@ | 298 294 291 | A9 286 (| 245
19| 484 398 | 359 | 338 | 32| 309 | 301 ) 2495| 290 285 2& | 27| 276 | 274 272
12| 475 389 | 348 | 328 | 31| 300 281 285 280 275 | 272 | 269 | 266 | 264 | 282
13| 4687 381 | 341 | 3198 | 303 292 | 283 277 27 | 267 | 283 | 260| 258 ) 255 | 243
14| af0 | d0 | 38 | AN | L8| 28| AFE | L0 dEa | 28 257 AW | 231 48| d&
18| 454 368 | 329 | 308 | 290 279 271 264 | 259 | 254 ) 251 | 248 | 245) 242 240
18| 449 ) 363 | 324 | 301 | 285 | 274 | 268 | 259 254 | 240 ) 245 | 242| 240 237 | 235
17| 445 35 | 320 295 | 281 270 | 261 | 255 249 | 245 241 23| 235) 233 29
18 441 355 [ 396 | 283 | 277 266 | 258 251 46| 24| 23 W I 23a| 2@
19 438 ) 38| 313 | 290 274 | 263 | 254 248 242 | 238 2| 23| 228 226 22
20| 435 349 | 310 287 ) 2T | 280| 251 245 23| 235 | 23| 22| 225 222 23
21| 432 347 | 307 | 284 | 26| 257 249 242 237 | 23| 23| 225 222 220 2148
22 430 34| 306 | 28| 66| 55| 246 240 23| 230 28| 22| 20 24T 295
23| 428 342 | 303 | 280 ) 264| 253 244 237 23| 23| 2M | 2X| 218 215| 213
24| 428 340 | 300 | 27| &2 251 | 242 236 230 | 235 | 22| 218 215 213 2N
25| 424 33 | 299 | 278 | 260 | 249 | 240 ) 234 22| 224 2A | 218| 214 211 20
26| 423 337 | 29 274 L& | 24T 230 233 v | 2@ | 294 25| 2| 204 247
2T 421 335 | 295 | 273 | 257 248 237 231 225 220 217 213 | 210 208 | 208
28| 420 33 | 295 27 | 253 245 238 229 2| 299 ) 215 212 | 209 ) 206 | 24
29| 418 333 | 293 | 270 | 255 | 243 | 235 228 22| 298 214 210 208 ) 205| 203
30 407 | 3| 2GR | 260 53| 42| 233 23T 2| ANG [ 243 208 206 | 204 2
M| 408 330 | 29 | 268 28| 241 232 225 2| 295 21| 208 208) 203 2
32| 415 33| 29 | 267 | 25| 240 231 224 279 20 210 27| 204 201 199
33| 494 338 | 289 268 | 250 239 230 223 28| 293 29| 208 203 200| 1498
A4 203 Jd8 | L8| AEh ) 28| 38| 23 2E3 ) A7 | 2N A A0a | 20d ] 18R 187
8| 412 3F | A7 | 254 | 240 237 229 222 2G| 21 207 204| 201 ] 1499| 19
8| 411 33 | 287 | 263 | 24| 238 228 221 25| 20| 207 | 203 | 200) 188 | 1495
AT 401 325 | 285 | 263 | 247 | 238 227 220 24| 290 ) 206 | 202 200) 187 | 1495
38 400 34| 285 | 2GR | 246 | 2AS| 2G| 209 4| 2@ | 206 | 199 196 154
39| 409 ) 32| ZA5 | 261 | 246 | 234 226 219 23| 208 ) 24| 2001 | 198 ) 1485 1493
a0 | 408 ) 323 | 284 261 | 245 234 225 218 292 208 ) 204 | 200 187 1485 1492
41| 408 323 | 283 | 260 | 24| 233 224 247 292 207 | 203 | 200 | 187 184 1492
42 407 | 33| 283 28 24| a2 234 24T 2| 206 [ 2| 168 196 | 184 [ 198
A3 | 407 33| 2E2 | 259 | 243 232 223 2M6) 2N | 206 | 2@ | 19| 196 ) 183 19
a4 | 408 3 | 2E2 | 258 | 243 23| 223 216 210 205 | 20 198 185 1492 190
45| 408 | 320 | 28 | 258 | 242 231 | 222 215 20| 205 | 201 197 184 192 18




Titik Persentase Distribusi F untuk Probabilita = 0,05

df untuk pembllang (N1)
df untuk b v
panyebut
(M2} 1 F 3 4 5 ] T B ) 10 1 12 13 14 15

405 | 320 (287 | 257 | 242 | 230 | 222 | 225 | 209 | 204 | 200 | 1857 | 184 | 181 | 1.8
4065 | 320 (280 | 257 [ 241 | 230 [ 221 | 244 | 200 | 204 | 200 ) 196 | 183 ) 191 | 1.88
404 | 319 | 280 [ 257 | 241 [ 220 | 221 | 214 | 208 | 203 [ 199 | 196 [ 193 | 100 | 1.88
404 | 399 | 270 [ 256 | 240 [ 220 | 220 | 293 | 208 | 203 [ 199 | 196 [ 193 | 100 | 1.58
403 | 318 (279 | 256 (240 | 220 | 220 | 293 | 207 | 203 | 189 ) 185 | 182 | 180 | 1.87
403 | 318 | 279 | 255 (240 (228 | 220 | 243 | 207 | 202 | 188 185 | 182 | 189 | 147
403 | 318 | 278 | 255 | 230 [ 226 | 299 | 242 | 207 | 202 | 198 ) 184 | 191 | 189 | 186
402 | 3AT (278 | 255 | 239 | 228 | 219 ) 292 | 206 | 201 | 187 | 184 | 197 | 188 | 1.86
402 | 31T (278 | 254 | 230 | 227 [ 298 ) 292 | 206 | 201 | 187 | 184 | 191 | 188 | 1.88
402 | 316 | 277 | 254 | 238 | 227 | 218 | 211 | 206 | 201 [ 187 | 183 [ 190 | 188 | 1.85
4071 | 36 [ 277 | 254 | 238 | 22T | 28 | 231 | 205 | 200 | 196 | 183 | 190 | 187 | 1.8
401 | 396 (277 | 253 (238 | 226 (298 ) 211 | 205 | 200 | 196 | 183 | 190 | 187 | 1.85
401|346 | 276 | 253 | 237|226 | 217 |20 | 205 | 200 [ 106 | 192 | 180 | 187 | 1.84
400 | 315 (276 | 253 | 237 | 226 | 247 | 220 | 204 | 200 | 196 | 182 | 169 | 186 | 1.4
400 | 315 | 276 | 253 (237 (225 | 297 [ 290 | 204 | 190 | 195 | 192 | 1.80 | 186 | 1.84
400 | 315 | 276 | 252 | 237 [ 2235 | 296 | 209 | 204 | 199 | 185 191 | 1B | 186 | 183
400 | 315 (275 | 252 | 236 | 225 | 296 | 209 | 203 | 188 | 1895 | 191 | 168 | 185 | 1.63
380 | 314 (275 | 252 (236|225 | 216 | 200 | 203 | 188 | 184 | 191 | 188 | 185 | 1.83
300 | 344 | 275 | 252 | 236 | 224 (26 [ 200 [ 203 [ 198 [ 194 | 191 | 188 | 185 | 183
300 | 314 | 275 | 251 | 236 | 224 [ 215 | 208 [ 203 | 198 [ 194 | 190 | 187 | 185 | 182
380 394 (274 | 251 | 235|224 | 295 | 208 | 203 | 188 | 184 | 190 | 187 | 184 | 1.82
388 | 313 (274 | 251 (235|224 | 215 | 208 | 202 | 198 | 183 ) 190 | 187 | 184 | 182
386 | 343 | 274 [ 251 | 235 | 23 | 245 | 208 [ 202 | 197 [ 193 | 190 [ 187 | 184 | 182
S8E ) B3 (274 | 250 | 235 | 225 | 215 | 208 | 202 | 197 | 183 ) 190 | 186 | 184 | 187
3088 | 313 (274 | 250 | 235 | 223 | 294 | 207 | 202 | 1897 | 183 ) 180 | 186 | 184 | 181
08 | 393 | 273|250 | 234 | 223 (294 | 207 [ 201 | 107 [ 193 | 180 | 186 [ 183 | 18
38T | 32 (273 | 250 | 234 | 22% | 294 | 20T | 201 | 196 | 192 | 188 | 186 | 183 | 1.8
397 | 392 (273 | 250 (234 | 223 | 294 | 207 | 201 | 196 | 192 ) 18D | 186 | 183 | 181
30T | 392 | 273|250 | 234 | 222 |24 207 [ 201 | 196 [ 192 | 180 [ 185 | 183 | 1.8
SET | B2 (273 | 249 | 234 | 222 | 213 ) 206 | 201 | 195 | 192 | 186 | 185 | 183 | 1.8D
397 | 312 (272 | 240 (233|222 | 213 ) 206 | 201 | 196 | 192 | 188 | 185 ) 182 | 1.8D
3O7 | 312 | 272 | 240 | 233 | 223 [ 243 (206 [ 200 | 196 | 192 | 188 | 185 | 182 | 1.80
386 | 31 (272 | 249 | 233 | 222 | 213 ) 206 | 200 | 185 | 187 | 186 | 185 | 182 | 1.8D
306 | 311 (272 | 240 | 233|222 | 213 ) 206 | 200 | 185 1897 | 188 | 185 ) 182 | 179
306 | 310 | 272 | 240 | 233 | 221 [ 243 (206 [ 200 [ 195 191 | 188 | 184 | 182 | 170
306 | 310 | 2T | 248 | 233 | 221 [ 242 [ 205 [ 200 [ 185 [ 191 | 18T | 184 | 182|178
306 | 311 (272 | 248 | 233 ) 221 | 212 | 205 | 200 | 1.85 | 187 | 187 | 184 ) 181 | 1.7
306 | 311 (271 | 248 232|221 | 212 | 205 199 | 185 | 1897 | 187 | 184 | 181 | 178
385 [ 300 | 2T | 248 | 232 | 221 | 212 | 205 [ 199 | 185 [ 190 | 187 [ 184 | 181 | 179
3085 | 390 | 271 | 248 (232 (221 | 292 | 205 | 190 | 194 | 190 | 167 | 184 | 181 | 178
385 | 390 (271 | 248 [ 232 | 221 | 292 | 205 199 | 184 | 180 | 18T | 184 ) 181 | 1.7B
395 | 300 |27 [ 248 | 232 | 220 | 212 | 205 [ 199 | 194 [ 190 | 187 [ 183 | 181 | 178
385 | 390 (271 | 248 | 232 | 220 | 212 | 205 | 199 | 1.84 | 190 | 186 | 163 | 181 | 1.7B
3095 | 310 (271 | 247 | 232 1220 [ 211 | 204 | 190 | 194 | 190 | 186 | 183 | 180 | 1.78
305 | 310 | 271 | 247 | 232 [ 220 (211 [ 204 [ 199 | 194 | 190 | 186 | 183 ) 180 ) 178
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TITIK PERSENTASE DISTRIBUSI t
df =1-80



Titik Persentase Distribusi t (df = 1 —40)

Pr 0.25 010 0.05 0.025 0.01 0.005 0.001
df 0.50 020 0.10 0.050 0.02 0.010 0.002
1 1.00000 307768 6.31375 | 1270620 | 31.82052 | 63.65674 | 318.30884
2 0.81650 18852 291999 4.30265 6.96456 9.92484 | 22.32712
3 0.76489 163774 235336 3.18245 4.54070 5.84091 10.21453
4 0.74070 153321 213185 277645 3.74695 4.60409 7.17318
5 0.72669 147588 2.01505 2.57058 3.36493 4.03214 5.89343
6 0.71756 143976 1.94318 2.44691 3.14267 3.70743 5.20763
7 071114 141492 1.89458 2.36462 299795 349948 478529
8 0.70639 1.39682 1.85955 2.30600 2.89646 3.35539 4.50079
9 0.70272 138303 1.83311 226216 2.82144 3.24984 4.29681
10 0.69981 137218 1.81246 222814 276377 3.16927 414370
1" 0.69745 136343 1.79588 220099 271808 3.10581 4.02470
12 0.69548 135622 1.78229 2.17881 268100 3.05454 3.92963
13 0.69383 135017 1.77093 2.16037 265031 3.01228 3.85198
14 0.69242 1.34503 1.76131 2.14479 262449 2.97684 3.78739
15 0.69120 1.34061 1.75305 213145 260248 2.94671 3.73283
16 0.69013 133676 1.74588 211991 258349 292078 368615

0.68920 1.33338 1.73961 210982 2.56693 2.89823 3.64577
0.68836 133039 1.73406 210092 2.55238 2.87844 3.61048
0.68762 132773 1.72013 2.09302 253948 2.86093 3.57940
0.68695 132534 172472 2.08596 252798 2.84534 3.55181
0.68635 132319 1.72074 2.07961 251765 2.83136 3.52715
0.68581 132124 1.71714 207387 2.50832 2.81876 3.50499
0.68531 131946 1.71387 206866 249987 2.80734 345496
0.68485 131784 1.71088 206390 249216 2.79694 3.46678
0.68443 131635 1.70814 2.05954 248511 2.78744 3.45019
0.68404 131497 1.70562 205553 247863 277871 3.43500
0.68368 131370 1.70329 205183 247266 277068 3.42103
0.68335 131253 1.70113 2.04841 246714 2.76326 3.40816
0.68304 131143 1.69913 204523 246202 2.75639 3.39624
0.68276 131042 1.69726 204227 245726 2.75000 3.38518
0.68249 1.30946 1.69552 2.03951 245282 2.74404 3.37490
0.68223 1.30857 1.69389 203693 244868 273848 3.36531
0.68200 130774 1.69236 203452 244479 2.73328 3.35634
0.68177 130695 1.69092 203224 244115 2.72839 3.34793
0.68156 130621 1.68957 2.03011 243772 2.72381 3.34005
0.68137 130551 1.68830 202809 243449 2.71948 3.33262
0.68118 130485 1.68709 202619 243145 271541 3.32563
0.68100 130423 1.68595 2.02439 2.42857 2.71156 3.31903
0.68083 130364 1.68488 202269 242584 2,70791 3.31279
0.68067 1.30308 1.68385 2.02108 2.42326 2.70446 3.30688
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Catatan: Probabilita yang lebih kecil yang ditunjukkan pada judul tiap kolom adalah luas daerah
dalam satu ujung, sedangkan probabilitas yang lebih besar adalah luas daerah dalam
kedua ujung



Titik Persentase Distribusi t (df = 41— 80)

Pr 0.26 0.10 0.05 0.025 0.01 0.005 0.001
df 0.50 020 0.10 0.050 0.02 0.010 0.002
0.68052 1.30254 1.68288 2.01954 242080 2.70118 3.30127
0.68038 1.30204 1.68195 2.01808 2.41847 2.69807 3.29595
0.68024 130155 1.68107 201669 241625 269510 3.29089
0.68011 130109 1.68023 201537 241413 2.69228 3.28607
0.67998 1.30065 1.67943 2.01410 241212 2.68959 3.28148
0.67986 1.30023 1.67866 2.01290 2.41019 2.68701 3.27710
0.67975 129982 167793 201174 240835 268456 3.27291
0.67964 129944 167722 201063 2.40658 2.68220 3.26891
0.67953 129907 1.67655 2.00958 240489 2.67995 3.26508
0.67943 129871 167591 2.0085% 240327 267779 326141
0.67933 129837 1.67528 200758 240172 2.67572 3.25789
0.67924 129805 1.67469 2.00665 240022 2.67373 3.25451
0.67915 129773 167412 200575 239879 267182 3.25127
0.67906 129743 167356 2.00488 239741 2.66998 3.24815
0.67898 129713 1.67303 2.00404 2.39608 2.66822 3.24515
0.67890 129685 167252 200324 239480 2.66651 3.24226
0.67882 129658 1.67203 2.00247 239357 2.66487 3.23948
0.67874 129632 1.67155 2.00172 2.39238 2.66329 3.23680
0.67867 129607 1.67109 2.00100 230123 2.66176 3.2321
0.67860 129582 1.67065 200030 239012 2.66028 3.231M
0.67853 129558 1.67022 1.99962 2.38905 2.65886 3.22930
0.67847 129536 1.66880 1.90897 2.38801 2.65748 3.22696
0.67840 129513 1.66940 1.99834 238701 265615 3.224M
067834 129492 1.66901 1.99773 2.38604 2.65485 3.22253
0.67828 129471 1.66864 1.99714 2.38510 2.65360 3.22011
0.67823 129451 166627 1.99656 238419 265239 3.21837
0.67817 129432 1.66792 1.99601 238330 2.65122 3.21639
0.67811 120413 1.66757 1.90547 2.38245 2.65008 3.21446
0.67806 129394 166724 199495 2.38161 264898 3.21260
0.67801 129376 1.66691 1.99444 2.38081 2.64790 3.21079
0.67796 129359 1.66660 1.993%4 2.38002 2.64686 3.20003
0.67791 129342 1.66629 1.99346 237926 264585 3.20733
0.67787 129326 1.66600 1.99300 237852 2.64487 3.20567
0.67782 129310 1.66571 1.99254 237780 2.64391 3.20406
0.67778 129294 1.66543 1.99210 237710 2.64208 3.20249
0.67773 129279 166515 1.99167 237642 2.64208 3.20096
0.67769 129264 166488 1.99125 237576 2.64120 3.19948
0.67765 129250 1.66462 1.99085 23151 2.64034 3.19804
0.67761 129236 166437 1.99045 237448 2.63950 3.19663
0.67757 129222 1.66412 1.99006 237387 2.63869 3.19526
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Catatan: Probabilita yang lebih kecil yang ditunjukkan pada judul tiap kolom adalah luas daerah
dalam satu ujung, sedangkan probabilitas yang lebih besar adalah luas daerah dalam
kedua ujung
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Jussdah Saham Baredar per 31 Ousenter 200,  The Number of Shares 1550ed e of 37 Decamber
same dargin per 31 Duhernber 2018, yatu seluryah 2070 wod 37 Decerder 2078 corauds of 22,958 493 124
L2958 800. 725 satem sheres

Kapitaisasi Pasar | Market Capitalization
Tabun 21D Yewr 2013

Marst | March Rp. 57.233771.296.000 -
A o Rp 284057330000 -
Segtarrtms Sezmnce R 49 892,500 300 720 -
Osmert: Docamser Rp 4353304 430 390 -

Tabun 218 Yewr 2000

Merst Mach Ry €505 164.180.790 -
A Je Rp £2.408 39 10290 -
Saptarter Sapmmter R 60 NS08 252 000 -
S —— Rp 54579 79 279 500 -

Harga Saham seama tahun 2019 dan 2018 ' Share Price duing the year 2019 ang 2018
Tatun 219 Year 2015

Juremt | Jansary b 270 FLs 250 4ramato0 |1 ST 00
Peteami Pty 20 pir] 2mm 2840 STTRR400 | 17862026000
Marst | Mach 2840 2870 28 250 A4S0 | 1RO 00
Aprt | Aot i 280 24m 2800 M4m0 | 0708115800
Nei | May 1800 2000 2420 250 4002300 | 22M0N2000
o dow 2500 230 24% 2480 342700 | TEACOSTIN0
2| Ay 2480 2500 21 2400 1ITATADOO  [408.476 734000
Agata dogus 240 2550 22m 240 ToEOA L0 | 1T3S10328.000
Septersder | Sepleroer | 2450 2500 22m 2% 44400 | 106 734 ATIO00
Okicter Octote 2% 23% 21 w0 £0458 100 | 134052822000
Noverber  Nowmrter 20 2220 200 2000 oo | 86303870
Deserrber  Decerter 2000 290 10% 28%0 Ta0EAR0 | 120708561500
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Tahun 2018 Your 008

Pambstmn  Tetngy  Tendsh  Perutpen  Volme i

| Opening Mgtest Loweat Clasng Volame Vabe
Jmvaan | Jarvwy 2% 2400 200 2290 0512100 | 67760 TY000
Petnan Fetray 2240 250 220 2410 M40 | sToso8.000
Marst | Mach 2410 1060 220 25% Q2000 | sLmSg28000
Aprd | At 25% 1000 280 25%0 reato | 63198571000
L 2590 113 280 2500 2120100 | 2438108000
Am dewe 2390 ano 2am 297 naexo | recsmsos
Ad Ly 257 1Mo 28% 3800 MOS0 | 8137454000
Apana Agust lw0 1w 27w 280 FITN0400 | BO543401000
Septwrrber Sectember| 2880 2000 260 21 \Txao | &7gremd 00
Ottt | Octoder 270 2m 259 2520 192000 | 5220800000
Noverter | Noveroe 2520 280 2zm 23%0 me1axo | 94220182000
Dusertws  Dacarte 2320 26m0 23w 26 Qs |2 rrem
AKSI KORPORASI COAPORATE ACTION

Tt wca b ROrporusl Mepers pumecihien SUMT,  Piy ) o comonele keton Seng ardenshen it 2019 such
pergaatungen saham, deden sluem, pemibageen SANNS 4y slock 3 reverse SIOCk 36 alack dvidend, boras

:-mmmm“mm Shares dnd of chinge in the romind’ valse of the shas
19
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tabun 2019 durng e paer 2079
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AUDNY COMWTTEE
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omprtve B guadly of Massowrwaty sod repodng as wed a2
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obpacivaly of 1he pudie sccouvian!

The Audt Commties mas satatiuded &y Me Board of
Commsonets B aiiar 0 2 supenissny schan. h camphg
Ot Ve s e Aul Cottmetioe works classly with et
Acdt Urt The Av Corrriiee & masonadtie 1o e Scard
of Canmaaoners 10 eodun [ha' iy coferol’ cotiy’ systere
3 wotkng efectvely snd a able b mtgate ihe posadie
occurrence of deveturs oo the musagereed of e Corpaty
Suarass achvies

Neme and Postion of Avsht Conmitfew

The mebars of M Avt Comentten as of 37 Decender
2079 aw as iows
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PT Mayora Indah Tbk
dan Entitas Anak/and Its Subsidiaries
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PT MAYORA INDAH Tbk DAN ENTITAS ANAK PT MAYORA INDAH Tbk AND ITS SUBSIDIARIES

Catatan atas Laporan Keuangan Konsolidaslan Notes to Consolidated Financlal Statemonts
Untuk Tahun-tahun yang Berakhir For the Years Ended
31 Dosember 2019 dan 2018 Docember 31, 2019 and 2018
(Angka = angka Disajikan dalam Ruplah, kecuall (Figures are Presented In Ruplah,
Dinyatakan Lain) unless Othorwise Stated)
1. Unwum 1. Genenal

2. Establishmont and General information

Benta Negara Republk hndonesia No. 39
tanggal 15 Met 1580, Tambahan  No. 1716.
Anggaran  Dusar  Perusahaan  felah
mengalaml beberapa kak perubahan, yang
terakhir dengan Akla No. 10 tanggal
20 Junt 2019 dan Perasman Effendl, SH.,
MH, notxts di Tangerang, mengenal
peryesuaian Anggaran Dasar Perusahaan
dalam memenchi  ketentuan
Peraturan  Otoritas  Jasa dan
Bursa Elek indonesia. Akta perudahan Inl
telah dicatatkan ke Menten Hukum dan Hak

0038050AHO1 02 Shen 2019 tanggal
17 Jul 2019,

Sesual dengan pasal 3 Anggaran Dasar

PT Mayora Indah Tok (the Company) was
establshed based on Notanal Deed No. 204
dated February 17, 1977 of Poppy Saviri
Parmanto, SH, subsiese of Ridwan
Susebo, SH, a putiic notary In Jakarta.
The Deed of Establshment was approved by
e Minister of Justice of the Reputiio of
doeesla n his Deosion  Letwer
No. YASLSAH4 dated January 3, 1978,
and was publshed In Stale Gazetie of
e Republc of mdonesia No. 39 dated
May 15, 1960, Supplement No. 1716.
The Company's Arscies of Association have
been amendad several tmes, most

by Notardal Deed No. 10 daled
June 20, 2019 of Perlasman Efend, SH,,
UH A public notwy N Tnnantg

the amendment i

mw;mammmm
with the regulations of Finarclal Services

Mnister of Law and Human Rights of he
Republc ndonesia in his Decsion Leter
No.  AHUDO38050.04.0102 year 2019
dated July 17, 2019,
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PTMAYORA INDAM Thk DAN ENTITAS ANAK
Catatan st Lagorsn Keusngan Konscldasian
Urtuk Tahen abun yang Serakhir

N Desember 2019 dan 2010

(Anghs - saghs Disaphan delam Ruplah, hecush
Dvrystahas Lak)

PT MAYORA INDAH Tok AND (T8 SUBSIDARIES

Notes 8o Cormolidated Financial $talements
For the Years Ended
December 21, 2019 mnd 2013

(Pigures ace Preseniod in Ruplah,

unleas Otherwse S2ated|

Ringaasn lapooen labe ugi dan pesghasian

Summarged slalerrents of proft or s and

hompeehermd lan oihwr compretenive noome
s .
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Dewen Komisarts, Dokl dan Karyssan

Pacte tanggel 31 Dessrrser 2019 dan 2008,
parguraa Perashaan

u”' . . i'n'l.' ““ e ——

d. Boed of Comminsioners, Dbecioes and
Ermployeen

As of Dwcember 31, 2019 und 2018, based
o 8 reschilion dug e Exracednay
Slcchhotiers’ Mestiag hekd on Jurw 20, 20,
o dxumenisd n Notwiel Deed No. 10 of
Purtsarran Effench, SH, MH. 4 pubic solry

n Tangeang the Compeery's mussgerment

Targenang. acudsh ssbage et conaats of e following
Dwean Koroaarts Boerd of Consmancery
Korresars Ularra Hards Preadert Commessoner
Kamisads {imotantaamele : Cosiosisers
Gursrann Aads
Surywto Gumerwan
Anfon Hertono
Lyaep Drecion
Orwk Utama Archre Sukarvies Preasdert Dreckr
Arradu
mmm
Harcrie Potasr
Mutyoro Nerbeo
Sebags perussbuian putke, Fousshasn As n publcly luled company, the Compary

Wb mendt Komast Independes dan has  Isdepencen!  Commizscren  aed

Fomde Audi yang dwipbien cleh Olorta wn Acchl Commiien as seguaed by O . The

Joan  Kausngsn (OJK)  Kossle Acch Comparry's Aucil Commilies cossbdling of
rdrl Sl Bom (3) oang Brwe (3] members



PTNAYORA INDAM Thix DAN ENTITAS ANAX
Catatan stas Laporan Kensobdasien
Untuk Tahun-ahen yang

31 Desermber 2019 dan 209

{Angha ~ sngha Dissgiben dalam Rupleh, kecusll
Dirryataisn Lan|

T NAYORA INDAM Thi AND ITS SUSSIOARIES

Notes 1o Comobdated Financisl S2elements
For the Yoars Ended

DecemBer 31, 2013 and 2018

(Figures are Presentsd s Rupiah,
urfexs Oeraiae S2ated)

Pacts tangpel 51 Oeswrber 2010 den
2008 somnan Komde Audt Perusstass
acteih subaga | berkal.

Vetom Surpanto Gororwen
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For the Years Ended
Decamber 31, 2013 and 2018

Notes 1o Consobdated Financial Stxlements

T MAYORA INDAH Thik AND ITS SUSSIDIANIES

Catatan Laporan Kensobdesien
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T NAYORA INDAH Tok DAN ENTITAS ANAX
31 Desember 2319 dan 209
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DATA PRIBADI

Nama : Nurul Hidayah

Alamat : Blok Karanganyar, Desa Talaga Wetan, Kec. Talaga,
Kabupaten Majalengka, Kode Pos 45463

E-mail : 20200610120(@uniku.ac.id

PENDIDIKAN

SMA/SMK Sederajat : SMK Negeri 1 Talaga
SMP/MTS Sederajat  : SMP Negeri 1 Talaga
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