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ABSTRAK 

Virna Pramudita (2026). “Pengaruh Underwriter Reputation, Umur 

Perusahaan, Financial Leverage terhadap Underpricing Harga Saham pada 

Initial Public Offering (IPO) di Bursa Efek Indonesia (BEI) (Studi Empiris 

pada Perusahaan IPO yang Listing pada Tahun 2024)” Dibimbing oleh Dr. 

Munir Nur Komarudin, S.Pd., M.M. dan Nurul Siti Jahidah, S.P., M.E. 

Program Studi Manajemen, Fakultas Ekonomi dan Bisnis, Universitas 

Kuningan. 2026. 

Penelitian ini bertujuan untuk mengetahui dan menganalisis pengaruh underwriter 

reputation, umur perusahaan dan financial leverage secara bersama-sama terhadap 

underpricing, pengaruh underwriter reputation terhadap underpricing, pengaruh 

financial leverage terhadap underpricing, dan pengaruh financial leverage terhadap 

underpricing. Penelitian dilakukan pada perusahaan yang melakukan Initial Public 

Offering (IPO) di Bursa Efek Indonesia (BEI) tahun 2024 dengan jumlah sampel 

sebanyak 41 perusahaan. Metode penelitian yang digunakan adalah metode 

kuantitatif dengan teknik pengambilan sampel berupa sampel jenuh. Teknik analisis 

data yang digunakan meliputi uji asumsi klasik, analisis regresi logistik, dan 

pengujian hipotesis dengan bantuan program SPSS versi 25. Hasil penelitian 

menunjukkan bahwa secara simultan underwriter reputation, umur perusahaan, dan 

financial leverage tidak berpengaruh terhadap underpricing. Secara parsial, 

underwriter reputation tidak berpengaruh terhadap underpricing, umur perusahaan 

tidak berpengaruh terhadap underpricing, dan financial leverage tidak berpengaruh 

terhadap underpricing pada perusahaan yang melakukan IPO di Bursa Efek 

Indonesia (BEI) tahun 2024. 

Kata Kunci: Underwriter reputation, Umur Perusahaan, Financial Leverage, 

Underpricing 

  



 

ii 

 

ABSTRACT 

Virna Pramudita (2026). “The Influence of Underwriter reputation, Firm Age, 

and Financial Leverage on Stock Price Underpricing in Initial Public Offerings 

(IPOs) on the Indonesia Stock Exchange (IDX) (An Empirical Study of 

Companies Listed via IPO in 2024)” Supervised by Dr. Munir Nur Komarudin, 

S.Pd., M.M. and Nurul Siti Jahidah, S.P., M.E. Department of Management, 

Faculty of Economics and Business, Kuningan University. 2026. 

This study aims to examine and analyze the combined effects of underwriter 

reputation, firm age, and financial leverage on underpricing, as well as the 

individual effects of underwriter reputation and financial leverage on underpricing. 

The study was conducted on companies that conducted an Initial Public Offering 

(IPO) on the Indonesia Stock Exchange (IDX) in 2024, with a sample size of 41 

companies. The research method used was a quantitative method with a saturated 

sampling technique. The data analysis techniques used include classical 

assumption tests, logistic regression analysis, and hypothesis testing using SPSS 

version 25. The results indicate that, simultaneously, underwriter reputation, firm 

age, and financial leverage do not affect underpricing. Partially, underwriter 

reputation does not affect underpricing, firm age does not affect underpricing, and 

financial leverage does not affect underpricing for companies conducting IPOs on 

the Indonesia Stock Exchange (IDX) in 2024. 

Keywords: Underwriter reputation, Firm Age, Financial Leverage, Underpricing 
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