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ABSTRAK 

PUTRI SUMAYA (2026), NIM 20220610136, Pengaruh Kebijakan Dividen, 

Pertumbuhan Penjualan, Cash Holding, dan Leverage Terhadap Income 

Smoothing (Studi Empiris pada Perusahaan Family Business Yang Terdaftar 

Di Bursa Efek Indonesia Tahun 2022-2025), Di Bimbing Oleh Dadang 

Suhendar, S.E., M.Si dan Syahrul Syarifudin, S.E., M.M. 

Tujuan dari penelitian ini adalah untuk menganalisis model terkait Pengaruh 

Kebijakan dividen, Pertumbuhan Penjualan, Cash Holding, dan Leverage terhadap 

Income smoothing. Metode penelitian yang digunakan adalah metode deskriptif dan 

verifikatif. Jenis data yang digunakan merupakan data sekunder yang diperoleh dari 

laporan keuangan tahunan perusahaan yang diakses melalui situs resmi Bursa Efek 

Indonesia. Populasi dalam penelitian ini sebanyak 79 perusahaan family business 

dan diperoleh sampel sebanyak 44 perusahaan dengan menggunakan teknik 

sampling kuota berdasarkan kriteria tertentu. Teknik analisis data menggunakan 

analisis regresi logistik karena variabel dependen berupa variabel dummy yang 

diukur menggunakan indeks eckel. Hasil penelitian menunjukkan bahwa kebijakan 

dividen berpengaruh positif dan signifikan terhadap income smoothing. 

Pertumbuhan penjualan berpengaruh negatif dan signifikan terhadap income 

smoothing. Cash holding berpengaruh positif dan signifikan terhadap income 

smoothing. Leverage berpengaruh positif dan signifikan terhadap income 

smoothing. Hal ini menunjukkan bahwa semakin tinggi kebijakan dividen, cash 

holding, dan leverage maka semakin besar kecenderungan perusahaan melakukan 

income smoothing, sedangkan semakin tinggi pertumbuhan penjualan maka 

kecenderungan perusahaan melakukan income smoothing semakin rendah. 

Kata kunci: Income Smoothing, Kebijakan Dividen, Pertumbuhan Penjualan, Cash 

Holding, Leverage. 

 

 



ii 

ABSTRACT 

PUTRI SUMAYA (2026), NIM 20220610136, The Effect of Dividend Policy, 

Sales Growth, Cash Holding, and Leverage on Income Smoothing (A Study on 

Family Business Companies Listed on the Indonesia Stock Exchange during 

2022–2025), Guided by Dadang Suhendar, S.E., M.Si and Syahrul Syarifudin, 

S.E., M.M. 

The purpose of this study is to analyze the model related to the effect of dividend 

policy, sales growth, cash holding, and leverage on income smoothing. The 

research methods used are descriptive and verification methods. The type of data 

used is secondary data obtained from the companies’ annual financial statements 

accessed through the official website of the Indonesia Stock Exchange. The 

population in this study consisted of 79 family business companies, and 44 

companies were selected as samples using quota sampling based on specific 

criteria. The data analysis technique used was logistic regression analysis because 

the dependent variable was a dummy variable measured using the Eckel Index. The 

results of the study show that dividend policy has a positive and significant effect 

on income smoothing. Sales growth has a negative and significant effect on income 

smoothing. Cash holding has a positive and significant effect on income smoothing. 

Leverage also has a positive and significant effect on income smoothing. This 

indicates that the higher the dividend policy, cash holding, and leverage, the 

greater the tendency of companies to engage in income smoothing. Meanwhile, the 

higher the sales growth, the lower the tendency of companies to practice income 

smoothing. 

Keywords: Income Smoothing, Dividend Policy, Sales Growth, Cash Holding, 

Leverage. 
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