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ABSTRAK

IIS SRI PUJIATI (2026), NIM 20220610035, Pengaruh Profitabilitas, Asset
Turnover, dan Intellectual Capital terhadap Sustainable Growth Rate dengan
Kebijakan Dividen sebagai Variabel Moderasi (Penelitian pada Perusahaan
Manufaktur Sektor Consumer Non-Cyclicals Yang Terdaftar Di Bursa Efek
Indonesia Tahun 2020-2024). Dibimbing oleh Lia Dwi Martika, S.E., M.Si. dan
Siti Nuke Nurfatimah, S.E., M.Sc.

Tujuan dari penelitian ini adalah untuk menghasilkan bukti empiris dan model
terkait Pengaruh Profitabilitas, Asset Turnover, dan Intellectual Capital terhadap
Sustainable Growth Rate yang dimoderasi Kebijakan Dividen. Metode yang
digunakan dalam penelitian ini yaitu metode deskriptif verifikatif. Populasi
penelitian ini adalah Perusahaan Manufaktur Sektor Consumer Non-Cyclicals
sebanyak 132 perusahaan yang terdaftar di Bursa Efek Indonesia tahun 2020-2024.
Sampel yang digunakan dalam penelitian ini sebanyak 82 perusahaan dengan
metode purposive sampling. Teknik pengumpulan data menggunakan teknik
observasi non partisipan. Adapun Teknik analisis data dilakukan menggunakan
perangkat lunak EViews 13 dengan analisis regresi moderasi. Hasil penelitian
menunjukkan bahwa Profitabilitas dan Intellectual Capital berpengaruh positif
signifikan terhadap Sustainable Growth Rate, sedangkan Asset Turnover tidak
berpengaruh terhadap Sustainable Growth Rate. Kebijakan Dividen terbukti
memoderasi pengaruh Profitabilitas, Asset Turnover, dan Intellectual Capital
terhadap Sustainable Growth Rate.

Kata Kunci : Profitabilitas, Asset Turnover, Intellectual Capital,
Sustainable Growth Rate, Kebijakan Dividen



ABSTRACT

1IS SRI PUJIATI (2026), NIM 20220610035, The Effect of Profitability, Asset
Turnover, and Intellectual Capital on Sustainable Growth Rate with Dividend
Policy as a Moderating Variable (Research on Manufacturing Companies in the
Consumer Non-Cyclicals Sector Listed on the Indonesia Stock Exchange in
2020-2024). Supervised by Lia Dwi Martika, S.E., M.Sc. and Siti Nuke
Nurfatimah, S.E., M.Sc.

The purpose of this study is to produce empirical evidence and a model related to
the influence of profitability, asset turnover, and intellectual capital on the
sustainable growth rate moderated by dividend policy. The method used in this
study is a descriptive verification method. The population of this study is 132
manufacturing companies in the consumer non-cyclical sector listed on the
Indonesia Stock Exchange in 2020-2024. The sample used in this study was 82
companies with a purposive sampling method. The data collection technique used
a non-participant observation technique. The data analysis technique was carried
out using EViews 13 software with moderated regression analysis. The results of
the study indicate that profitability and intellectual capital have a significant
positive effect on the sustainable growth rate, while asset turnover has no effect on
the sustainable growth rate. Dividend policy is proven to moderate the influence of
profitability, asset turnover, and intellectual capital on the sustainable growth rate.

Keywords : Profitability, Asset Turnover, Intellectual Capital,
Sustainable Growth Rate, Dividend Policy
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