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ABSTRAK 

Bayu Adi Pratama (2026), NIM 20220510226. “Faktor-Faktor yang 

Mempengaruhi Pengungkapan Sustainability Report (Studi Empiris pada 

Perusahaan Produksi Batu Bara yang Terdaftar di Bursa Efek Indonesia 

Periode 2020-2024)”. Program Studi Manajemen Fakultas Ekonomi dan 

Bisnis Universitas Kuningan. Dibimbing oleh Dr. Herma Wiharno, M.Si. dan 

Dr. Munir Nur Komarudin, S.Pd., M.M. 

Penelitian ini bertujuan untuk menganalisis pengaruh financial slack, kepemilikan 

institusional, media visibility, dan umur perusahaan terhadap pengungkapan 

sustainability report. Populasi penelitian ini terdiri atas 28 perusahaan produksi 

batu bara yang terdaftar di Bursa Efek Indonesia periode 2020-2024. Sampel 

penelitian ditentukan dengan menggunakan teknik purposive sampling, sehingga 

diperoleh 10 perusahaan produksi batu bara yang memenuhi kriteria penelitian 

selama periode pengamatan. Data penelitian dikumpulkan melalui teknik observasi 

tidak berpartisipasi dengan menggunakan laporan tahunan dan laporan 

keberlanjutan perusahaan. Analisis data dilakukan menggunakan analisis regresi 

data panel dengan bantuan aplikasi EViews 13.0. Hasil pemilihan model 

menunjukkan bahwa Fixed Effect Model (FEM) merupakan model yang paling 

tepat dalam penelitian ini. Hasil penelitian menunjukkan bahwa financial slack, 

kepemilikan institusional, media visibility, dan umur perusahaan berpengaruh 

secara simultan terhadap pengungkapan sustainability report. Secara parsial, 

financial slack berpengaruh positif dan signifikan terhadap pengungkapan 

sustainability report, kepemilikan institusional berpengaruh positif dan signifikan 

terhadap pengungkapan sustainability report, media visibility berpengaruh positif 

dan signifikan terhadap pengungkapan sustainability report, serta umur perusahaan 

berpengaruh positif dan signifikan terhadap pengungkapan sustainability report. 

Nilai koefisien determinasi sebesar 74,22% menunjukkan bahwa variasi 

pengungkapan sustainability report dapat dijelaskan oleh financial slack, 

kepemilikan institusional, media visibility, dan umur perusahaan, sedangkan 

sisanya sebesar 25,78% dijelaskan oleh faktor-faktor lain di luar model penelitian. 

Kata Kunci: Financial Slack, Kepemilikan Institusional, Media Visibility, 

Umur Perusahaan, Pengungkapan Sustainability Report. 
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ABSTRACT 

Bayu Adi Pratama (2026), Student ID 20220510226. “Factors Affecting 

Sustainability Report Disclosure (An Empirical Study of Coal Production 

Companies Listed on the Indonesia Stock Exchange for the 2020-2024 Period).” 

Management Study Program, Faculty of Economics and Business, University of 

Kuningan. Supervised by Dr. Herma Wiharno, M.Si. and Dr. Munir Nur 

Komarudin, S.Pd., M.M. 

This study aimed to analyze the effect of financial slack, institutional ownership, 

media visibility, and firm age on sustainability report disclosure. The population of 

this study consisted of 28 coal production companies listed on the Indonesia Stock 

Exchange during the 2020-2024 period. The sample was determined using a 

purposive sampling technique, resulting in 10 coal production companies that met 

the research criteria during the observation period. Research data were collected 

through a non-participant observation technique using companies’ annual reports 

and sustainability reports. Data analysis was conducted using panel data 

regression analysis with the assistance of EViews 13.0 software. The model 

selection results indicated that the Fixed Effect Model (FEM) was the most 

appropriate model for this study. The results showed that financial slack, 

institutional ownership, media visibility, and firm age had a significant effect on 

sustainability report disclosure simultaneously. Partially, financial slack had a 

positive and significant effect on sustainability report disclosure, institutional 

ownership had a positive and significant effect on sustainability report disclosure, 

media visibility had a positive and significant effect on sustainability report 

disclosure, and firm age had a positive and significant effect on sustainability 

report disclosure. The coefficient of determination of 74,22% indicated that the 

variation in sustainability report disclosure could be explained by financial slack, 

institutional ownership, media visibility, and firm age, while the remaining 25,78% 

was explained by other factors outside the research model. 

Keywords: Financial Slack, Institutional Ownership, Media Visibility, Company 

Age, Sustainability Report Disclosure. 
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