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MOTTO DAN  PERSEMBAHAN 

MOTTO 

“Sesungguhnya bersama kesulitan ada kemudahan.” 

(QS. Al-Insyirah: 6) 

 

“For all of you who are striving for your dreams, I just want to tell you that you 

should believe in yourself, and don't let anyone bring you down, you know, 

negativity does not exist, it's all about positivity, right? So keep that in mind.” 

(Mark Lee) 

 

“The possibility of all those possibilities being possible is just another possibility 

that can possibly happen.” 

(Mark Lee) 
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Dengan penuh rasa syukur kepada Allah SWT., karya sederhana ini saya 

persembahkan untuk kedua orang tua, keluarga, dan semua orang yang selalu 

percaya bahwa saya bisa sampai di titik ini. 
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ABSTRAK 

 

MAYA ROHMAWATI. 20220510035, Pengaruh Profitabilitas, Kebijakan 

Dividen, Suku Bunga, dan Nilai Tukar terhadap Harga Saham (Studi pada 

Perusahaan Sektor Keuangan yang tercatat di Bursa Efek Indonesia Tahun 

2021-2025). Pembimbing I: Prof. Dr. H. Disman, M.S. dan Pembimbing II: 

Dadang Suhendar, S.E., M.Si. 

 

Pergerakan harga saham pada perusahaan sektor keuangan menjadi perhatian 

investor karena mencerminkan kondisi dan prospek perusahaan di pasar modal. 

Penelitian ini bertujuan untuk menganalisis pengaruh profitabilitas, kebijakan 

dividen, suku bunga, dan nilai tukar terhadap harga saham pada perusahaan sektor 

keuangan yang terdaftar di Bursa Efek Indonesia periode 2021-2025. Penelitian ini 

menggunakan metode regresi data panel dengan sampel sebanyak 21 perusahaan 

dan total observasi sebanyak 105 data. Berdasarkan hasil pengujian model, model 

yang terpilih adalah Random Effect Model (REM). Hasil penelitian menunjukkan 

bahwa profitabilitas, kebijakan dividen, suku bunga, dan nilai tukar secara simultan 

berpengaruh signifikan terhadap harga saham. Secara parsial, profitabilitas 

berpengaruh positif dan signifikan terhadap harga saham, kebijakan dividen dan 

suku bunga tidak berpengaruh signifikan terhadap harga saham, sedangkan nilai 

tukar berpengaruh negatif dan signifikan terhadap harga saham. Nilai Adjusted R-

squared sebesar 21,94% menunjukkan bahwa variabel independen dalam penelitian 

ini mampu menjelaskan variabel harga saham sebesar 21,94%, sedangkan 78,06% 

sisanya dipengaruhi oleh faktor lain di luar penelitian. 

 

Kata Kunci: Profitabilitas, Kebijakan Dividen, Suku Bunga, Nilai Tukar, 

Harga Saham. 
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ABSTRACT 

 

MAYA ROHMAWATI. 20220510035, The Effect of Profitability, Dividend 

Policy, Interest Rates, and Exchange Rates on Stock Prices (A Study of Financial 

Sector Companies Listed on the Indonesia Stock Exchange for the Period 2021–

2025). Supervisor I: Prof. Dr. H. Disman, M.S. and Supervisor II: Dadang 

Suhendar, S.E., M.Si. 

 

Stock price movements in financial sector companies have become a concern for 

investors because they reflect the company’s condition and prospects in the capital 

market. This study aims to analyze the effect of profitability, dividend policy, 

interest rates, and exchange rates on stock prices in financial sector companies 

listed on the Indonesia Stock Exchange during the 2021–2025 period. This study 

employed a panel data regression method using a sample of 21 companies with a 

total of 105 observations. Based on the model selection tests, the Random Effect 

Model (REM) was selected as the most appropriate model. The results show that 

profitability, dividend policy, interest rates, and exchange rates simultaneously 

have a significant effect on stock prices. Partially, profitability has a positive and 

significant effect on stock prices, dividend policy and interest rates have no 

significant effect on stock prices, while exchange rates have a negative and 

significant effect on stock prices. The Adjusted R-squared value of 21.94% indicates 

that the independent variables in this study are able to explain stock prices by 

21.94%, while the remaining 78.06% is influenced by other factors outside the 

study. 

 

Keywords: Profitability, Dividend Policy, Interest Rates, Exchange Rates, Stock 

Prices. 
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