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ABSTRAK 

Penelitian ini bertujuan untuk mengetahui dan menganalisis pengaruh profitabilitas, 

free cash flow, inflasi, dan struktur kepemilikan terhadap kebijakan dividen pada 

perusahaan sektor industrial yang terdaftar di Bursa Efek Indonesia periode 2020-

2024. Metode penelitian yang digunakan adalah metode deskriptif dan verifikatif. 

Populasi penelitian yang digunakan yaitu perusahaan sektor industrial yang 

terdaftar di Bursa Efek Indonesia (BEI) periode 2020–2024. Sampel penelitian 

diperoleh dengan menggunakan metode purposive sampling sebanyak 33 

perusahaan dengan jumlah observasi sebanyak 156 perusahaan. Jenis data yang 

digunakan dalam penelitian ini adalah data sekunder berupa laporan keuangan 

perusahaan. Teknik analisis data menggunakan analisis regresi data panel dengan 

bantuan program EViews 12. Hasil penelitian ini  menunjukan hasil (uji t dan uji f) 

menunjukan bahwa Secara simultan secara bersama profitabilitas, free cash flow, 

inflasi, dan struktur kepemilikan berpengaruh signifikan terhadap kebijakan 

dividen. Secara parsial, profitabilitas berpengaruh positif dan signifikan terhadap 

kebijakan dividen, free cash flow berpengaruh positif dan signifikan terhadap 

kebijakan dividen, inflasi tidak berpengaruh terhadap kebijakan dividen, dan 

struktur kepemilikan berpengaruh positif dan signifikan terhadap kebijakan 

dividen. 

Kata Kunci: Profitabilitas, Free Cash Flow, Inflasi, Struktur Kepemilikan, 

Kebijakan Dividen. 
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THE EFFECT OF PROFITABILITY, FREE CASH FLOW, INFLATION, 

AND OWNERSHIP STRUCTURE ON DIVIDEND POLICY 

(Study on Industrial Sector Companies Listed on the Indonesia Stock Exchange 

for the 2020–2024 Period) 

Iif Nurhalipah (20220510126) 

Supervisor I : Dr. Dadang Suhardi, S.E., M.M. 

Supervisor II : Yasir Maulana, S.E., M.SM. 

ABSTRACT 

This study aims to determine and analyze the effect of profitability, free cash flow, 

inflation, and ownership structure on dividend policy in industrial sector companies 

listed on the Indonesia Stock Exchange for the 2020–2024 period. The research 

method used is descriptive and verification. The study population is industrial 

sector companies listed on the Indonesia Stock Exchange (IDX) for the 2020–2024 

period. The research sample was obtained using a purposive sampling method of 

33 companies with a total of 156 observations. The type of data used in this study 

is secondary data in the form of company financial reports. The data analysis 

technique uses panel data regression analysis with the help of the EViews 12 

program. The results of this study show the results (t-test and f-test) indicating that 

simultaneously together profitability, free cash flow, inflation, and ownership 

structure have a significant effect on dividend policy. Partially, profitability has a 

positive and significant effect on dividend policy, free cash flow has a positive and 

significant effect on dividend policy, inflation has no effect on dividend policy, and 

ownership structure has a positive and significant effect on dividend policy. 

Keywords: Profitability, Free Cash Flow, Inflation, Ownership Structure, Dividend 

Policy. 
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