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ABSTRAK

Yanti Sugiharti, 20210510258, “Pengaruh Growth Opportunity, Arus Kas
Operasi, Tingkat Hutang dan Ukuran Perusahaan Terhadap Cash Holding
(Studi Empiris pada Perusahaan Sub Sektor Properti dan Real Estate Yang
Terdaftar di Bursa Efek Indonesia Periode 2019-2023)” Pembimbing I : Dr.
Herma Wiharno, M.Si dan Pembimbing II : Fauziyah Adzimatinur, S.E., M.Si
Tujuan dari penelitian ini adalah untuk memberikan bukti empiris mengenai
pengaruh growth opportunity, arus kas operasi, tingkat hutang dan ukuran
perusahaan terhadap cash holding. Teknik pengambilan sampel pada penelitian ini
menggunakan metode slovin dan quota sampling. Objek yang digunakan dalam
penelitian ini adalah perusahaan sub sektor properti dan real estate yang terdaftar
di Bursa Efek Indonesia. Sampel yang digunakan dalam penelitian ini sebanyak 170
data laporan keuangan tahunan atau 34 perusahaan sub sektor properti dan real
estate. Metode yang digunakan dalam penelitian adalah metode deskriptif dan
verifikatif . Teknik analisis data pada penelitian ini menggunakan analisis regresi
data panel. Berdasarkan hasil penelitian menggunakan software Eviews 12, hasil uji
f menunjukkan bahwa growth opportunity, arus kas operasi, tingkat hutang dan
ukuran perusahaan secara simultan berpengaruh terhadap cash holding. Serta hasil
uji t (parsial) menunjukkan bahwa growth opportunity, arus kas operasi, tingkat
hutang berpengaruh positif signifikan terhadap cash holding, sedangkan ukuran
perusahaan berpengaruh negatif signifikan terhadap cash holding.

Kata kunci: Growth Opportunity, Arus Kas Operasi, Tingkat Hutang, Ukuran
Perusahaan, Cash Holding



ABSTRACT

Yanti Sugiharti, 20210510258, “The Effect of Growth Opportunity, Operating
Cash Flow, Debt Level and Company Size on Cash Holding (Empirical Study on
Property and Real Estate Sub-Sector Companies Listed on the Indonesia Stock
Exchange for the 2019-2023 Period)” Advisor I: Dr. Herma Wiharno, M.Si and
Advisor I1: Fauziyah Adzimatinur, S.E., M.Si

The purpose of this study is to provide empirical evidence regarding the effect of
growth opportunity, operating cash flow, debt level and company size on cash
holding. The sampling technique in this study uses the slovin and quota sampling
methods. The objects used in this study are property and real estate sub-sector
companies listed on the Indonesia Stock Exchange. The sample used in this study
was 170 annual financial report data or 34 property and real estate sub-sector
companies. The method used in the study is the descriptive and verification method.
The data analysis technique in this study uses panel data regression analysis. Based
on the results of the study using Eviews 12 software, the results of the f test show
that growth opportunity, operating cash flow, debt level and company size
simultaneously affect cash holding. And the results of the t test (partial) show that
growth opportunity, operating cash flow, debt level have a significant positive effect
on cash holding, while company size has a significant negative effect on cash
holding.

Keywords: Growth Opportunity, Operating Cash Flow, Debt Level, Company Size,
Cash Holding
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