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ABSTRAK

Penelitian ini bertujuan untuk mengetahui apakah pertumbuhan penjualan,
kepemilikan manajerial, kepemilikan institusional, kepemilikan asing, kepemilikan
publik, struktur modal, arus kas operasi dan ukuran perusahaan berpengaruh
terhadap financial distress. Penelitian ini dilakukan pada Perusahaan Ritel yang
terdaftar di Bursa Efek Indonesia periode 2019-2023, dengan jumlah populasi
sebanyak 31 perusahaan. Teknik pengambilan sampel menggunakan purposive
sampling dan memperoleh sampel sebanyak 20 perusahaan atau 100 laporan
keuangan. Metode penelitian yang digunakan dalam penelitian ini adalah metode
deskriptif dan metode verifikatif yakni analisis regresi logistik menggunakan
program SPSS 23. Hasil penelitian ini menunjukan bahwa pertumbuhan penjualan,
kepemilikan manajerial, kepemilikan institusional, kepemilikan asing, kepemilikan
publik dan arus kas operasi berpengaruh negatif terhadap financial distress,
sedangkan struktur modal dan ukuran perusahaan berpengaruh positif terhadap
financial distress.

Kata kunci: financial distress, pertumbuhan penjualan, struktur kepemilikan,
struktur modal, arus kas operasi dan ukuran perusahaan



THE EFFECT OF SALES GROWTH, OWNERSHIP STRUCTURE,
CAPITAL STRUCTURE, OPERATING CASH FLOW AND COMPANY SIZE
ON FINANCIAL DISTRESS
(Empirical Study on Retail Companies Listed on the Indonesia Stock Exchange
for the Period 2019 - 2023)

Refiana Siti Rahmawati (NIM: 20210610040) Dosen Pembimbing I: Teti
Rahmawati, S.E., M.S.i., Ak., C.A. Dosen Pembimbing I1: Syahrul
Syarifudin, S.E., M.M.

ABSTRACT

This study aims to determine whether sales growth, managerial ownership,
institutional ownership, foreign ownership, public ownership, capital structure,
operating cash flow and company size have an effect on financial distress. This
study was conducted on Retail Companies listed on the Indonesia Stock Exchange
for the period 2019-2023, with a population of 31 companies. The sampling
technique used purposive sampling and obtained a sample of 20 companies or 100
financial reports. The research method used in this study is a descriptive method
and a verification method, namely logistic regression analysis using the SPSS 23
program. The results of this study indicate that sales growth, managerial
ownership, institutional ownership, foreign ownership, public ownership and
operating cash flow have a negative effect on financial distress, while capital
structure and company size have a positive effect on financial distress.

Keywords: financial distress, sales growth, ownership structure, capital structure,
operating cash flow and company size
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